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Was kostet die 
Erzeugung von 
Milch?! 
Berechnung der Milcherzeugungskosten in 
Deutschland in den Jahren 2002 bis 2012 
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X)A'54 %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% H"

H" ;6.,'),.U6)34 %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% E"

E" #(-"#'4-)R'.(.%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% F"

F" 9-$-@A)6),"=-$"U','41$(.@A-)"0$1=634(1).31.4-)"=-$"Y(5@A-$<-6,6),"()"#-64.@A5')= %%%%%%%%%%%%%%%%%%%%%%%%%%%%% G"

F%H";6.:+A$5(@A-"9-.@A$-(R6),"6)="9-,$+)=6),"=-$";)U'..6),"=-."\]J9-$-@A)6),..@A-K'.%%%%%%%%%%%%%%%%%%%%%%% M"

F%E"9-$-@A)6),"-()-."\()31KK-).').'4<-."'6:"9'.(."^1)"_'$(:5`A)-)":+$"=-)"D-341$">')=?($4.@A':4%%%%%%%%%% HE"

F%F"9-$-@A)6),"=-$"3'5365'41$(.@A-)"&1.4-)":+$">')="6)="&'U(4'5%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% HL"

F%W"I-.1)=-$4-";6.?-(.6),"=-.";)4-(5."=-$"9-(A(5:-)"'5."\())'AK-)%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% HO"

W" Q?(.@A-)-$,-R)(..-S"Y(5@A-$<-6,6),.31.4-)"()"#-64.@A5')="^1)"E!!EJE!!M %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% HO"

W%H"Q?(.@A-)-$,-R)(..-":+$"=(-"a-,(1)"D+==-64.@A5')=%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% HG"

W%E"Q?(.@A-)-$,-R)(..-":+$"=(-"a-,(1)"b1$==-64.@A5')=%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% EH"

W%F"Q?(.@A-)-$,-R)(..-":+$"=(-"a-,(1)"T.4=-64.@A5')= %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% EF"

W%W"Q?(.@A-)-$,-R)(..-"<6$"c-$4-(56),"=-$"9-(A(5:-)%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% EL"

L" \)=-$,-R)(..-S";346'5(.(-$6),"=-$"Y(5@A-$<-6,6),.31.4-)"'6:"T341R-$"E!HE %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% EO"

L%H"0$-(.()=(<-.":+$"=(-">')=?($4.@A':4"^1K"D4'4(.4(.@A-)"96)=-.'K4"/#-.4'4(.7 %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% EG"

L%E"\)=-$,-R)(..-"d"=(-"'346-55-)"\$<-6,6),.31.4-)":+$"Y(5@A"(K"T341R-$"E!HE %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% E["

O" Q6.'KK-):'..6),"=-."I64'@A4-).%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% FH"
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Z-$"^-$A')=-5)"?(558"K6..".-()-"&1.4-)"3-))-)%"])="=(-.-."Z(..-)"6K"=(-"&1.4-)"(.4"'6@A")14?-)=(,8"?-))"

=-$" 5')=?($4.@A':45(@A-)" 9-^`53-$6)," -()-" '),-K-..-)-)" >-R-).A'546)," /+R-$" -()" '),-K-..-)-." 0$1J&1U:J

\()31KK-)7"-$K`,5(@A4"?-$=-)".1558".1"?(-"-."-()-."=-$"Q(-5-"=-$"I-K-().'K-)";,$'$U15(4(3"=-$"\]":1$K65(-$4%"

X.4"=-$"0$-(."-()-."0$1=634-.",64f"X.4"-()"\()31KK-)"'),-K-..-)f"#(-.-"g$',-)"5'..-)".(@A")6$"R-')4?1$4-)8"

?-))"K')"=(-"<6^1$"-(),-.-4<4-)"&1.4-)"6)=";6.,'R-)":+$"=(-"0$1=634(1)"-()-."I64-."3-))4%""

#6$@A"='."\]JY(5@AU'3-4"?-$=-)"\$<-6,-$1$,')(.'4(1)-)"/?(-"<%"9%"=(-"Y\I"Y(5@A"91'$=78"=(-"(K"D-341$"Y(5@A"

.4-55^-$4$-4-)=" :+$" (A$-" Y(4,5(-=-$" K(4" =-)" ;R)-AK-$)" c-$4$C,-" 'R.@A5(-V-)" 6)=" ='K(4" 0$-(.-" '6.A')=-5)"

3`))-)8" \]J?-(4" ')-$3'))4
H
%" Q6=-K" ,(R4" =(-" )-6-" c-$1$=)6)," =(-" TU4(1)" =-$" \():+A$6)," -()-$" )'4(1)'5-)"

c-$4$',.U:5(@A4"<?(.@A-)"\$<-6,-$)"6)="Y153-$-(-)%
E
"

9-("=-$")6)"'346-55-)"I;0J#(.36..(1)".()="'6V-$=-K"?(@A4(,-"X).4$6K-)4-"<6$"9-1R'@A46),"5')=?($4.@A':45(J

@A-$"YC$34-"<6$"\$A`A6),"=-$"_$').U'$-)<"(K"I-.U$C@A%""

\()-"-$A`A4-"_$').U'$-)<"R-("6)="=(-"3155-34(^-";6.A')=56),"^1)"Y(5@AU$-(.-)"?-$=-)".1K(4"3+):4(," ()"=-)"

-6$1UC(.@A-)"Y(4,5(-=..4''4-)"-()-".-A$"^(-5",$`V-$-"a155-".U(-5-)%"g+$"Y(5@A-$<-6,-$"6)="Y(5@A-$<-6,6),.1$J

,')(.'4(1)-)"-$,(R4".(@A"='$'6."=(-"b14?-)=(,3-(48"<63+):4(,"+R-$"-()-"&1.4-)3'5365'4(1)"=-$"Y(5@A-$<-6,6),"

<6"^-$:+,-)8"=(-" (A)-)"-()-":6)=(-$4-"6)=":'@A5(@A"')-$3'))4-"9'.(." ()"0$-(.^-$A')=56),-)",(R48"6K"='K(4"<6"

-()-K" :'($-$-)" ;6.,5-(@A" =-$" a(.(3-)" <?(.@A-)"Y(5@A-$<-6,-$)" 6)="Y(5@A^-$'$R-(4-$)" <6" ,-5'),-)%
" F
" g+$" =(-"

c-$4$-4-$"=-$"015(4(3".()="<6^-$5C..(,-"#'4-)")14?-)=(,8"6K"$-'5(.4(.@A"-().@AC4<-)"<6"3`))-)8"1R"=(-"\()31KJ

K-)" =-$" >')=?($4-" ?($35(@A" '),-K-..-)" .()=%" b6$" .1" 3`))-)" .(-"Y'V)'AK-)" <6$" =-$-)" D4C$36),"?($3.'K"

-().-4<-)%"

\()-"3+):4(,-"&1.4-)-$K(4456),".1554-"$-,(1)'5-)"?(-" ()4-$)'4(1)'5-)"I-,-R-)A-(4-)"a-@A)6),"4$',-)%"D1".155"

.(-"<6K"-()-)"=(-"#(::-$-)<(-$6),-)"=-$"Y(5@A31.4-)")'@A"a-,(1)-)"6)="9-4$(-R..4$6346$-)"-$K`,5(@A-)%"Q6K"

')=-$-)".()="'6@A"\]J?-(4"^-$,5-(@AR'$-"#'4-)"^1)"c1$4-(58"='"=-$"Y(5@AK'$34".-()-")'4(1)'5-)"I$-)<-)".@A1)"

5'),-" +R-$.@A$(44-)" A'4%" \()-)"?(@A4(,-)" D4-55-)?-$4" R-(" =-$" 0$1=634(1)" -()-." I64-." )(KK4" <6=-K" =-$" \()J

31KK-).').U$6@A"D-5R.4.4C)=(,-$"6)="='K(4"=(-" ()^-.4(-$4-";$R-(4.5-(.46),"-()%"])="'6@A"()"=-$";)'5h.-"=-$"

&1.4-)"K6.."=(-.-$"g'341$"'),-K-..-)"R-'@A4-4"?-$=-)%"""

;6:" ^1$A')=-)-" X).4$6K-)4-"=-$"Y(5@A31.4-)3'5365'4(1)"?(-"=(-" 9-4$(-R.<?-(,')'5h.-" 3'))" :+$"=(-.-")-6-)"

;6:,'R-)")6$"R-,$-)<4"<6$+@3,-,$(::-)"?-$=-)8"='"=(-.-" :+$"')=-$-"Q(-5.-4<6),-)"-)4?(@3-54"?6$=-"6)="')J

,-?')=4"?($=%"#6$@A"='."96)=-.3'$4-55'K4"?6$=-"'),-$-,48"-()-".15@A-"&1.4-)R-$-@A)6),"=(::-$-)<(-$4")'@A"

a-,(1)-)" 6)=" 9-4$(-R.,$`V-)35'..-)" 6)=" K(4" -()-$" ,-.1)=-$4-)" ;6.?-(.6)," =-$" 3'5365'41$(.@A-)" &1.4-)"

=6$@A<6:+A$-)%""

#'A-$"(.4"-.")(@A4"6)?-.-)45(@A8"?-5@A-";)4?1$4-)",-:6)=-)"?-$=-)"'6:"g$',-)"?(-S"Z-5@A-."#'4-)K'4-$('5"

.1554-" R-(" =-$" 9-$-@A)6)," =-$" &1.4-)" =-$"Y(5@A-$<-6,6)," <6,$6)=-" 5(-,-)f" g+$"?-5@A-" 9-4$(-R.4hU-)" 6)=" J

,$`V-)"3`))-)".(-"-$K(44-54"?-$=-)f"Z(-"5'..-)".(@A"=(-"&1.4-)"$-,(1)'5"=(::-$-)<(-$-)"6)="K`,5(@A.4"'346-55-"

&1.4-)"=-$"Y(5@A-$<-6,6),"R-$-@A)-)f"D()="=(-"&1.4-)".1"3'5365(-$48"='..".(-"<?(.@A-)"=-)"a-,(1)-)"6)="=-)"

-6$1UC(.@A-)"Y(4,5(-=..4''4-)"^-$,5(@A-)"?-$=-)"3`))-)f"Z(-"3'))"=(-",-5-(.4-4-";$R-(4"^1)"9-4$(-R.5-(4-$)"

6)="g'K(5(-)K(4,5(-=-$)"R-("-()-$"&'5365'4(1)"'6.$-(@A-)="R-'@A4-4"?-$=-)f""

c1$"=-$"9-')4?1$46),"=(-.-$"g$',-)".4-A-)"=(-"Y\I"Y(53"91'$="?%"c%"-R-).1"?(-"=(-"(K"\Y9"^-$-()4-)"\$<-6J

,-$1$,')(.'4(1)-)"'6."HW"-6$1UC(.@A-)"D4''4-)%""

#(-"Y\I"Y(5@A"91'$="?%"c%"6)="='."\6$1U-')"Y(53"91'$="A'R-)"'6."=(-.-)"I$+)=-)"=-K"9+$1":+$";,$'$.1<(1J

51,(-"6)=">')=?($4.@A':4"/9;>7"\)=-"=-."*'A$-."E!HH"=-)";6:4$',"-$4-(548"(K"a'AK-)"-()-."?(..-).@A':45(@A-)"

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
H
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E
";$4(3-5"H[L":8"-R=%"D(-A-";)K-$36),"H"
F
"D(-A-"='<6"'6@A"=(-"D4-556),)'AK-"=-."#-64.@A-)"a'(::-(.-)^-$R')=-."<6K"Q?(.@A-)R-$(@A4"=-$"D-341$6)4-$.6@A6),"Y(5@A"^1K"EL%"E%"
E!H!8"D%"G"6)="D-(4-"HL"<(4(-$4")'@A"96)=-.3'$4-55'K4"/E!HE78"D%"GH:%"
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I64'@A4-)." -()" -(,-).4C)=(,-." 6)=" =-)" Q(-5.-4<6),-)" =-$" Y\I"Y(5@A" 91'$=" 6)=" =-." \Y9" -)4.U$-@A-)=-."

&1)<-U4"<6$"9-$-@A)6),"=-$"'346-55-)"0$1=634(1).31.4-)"=-$"Y(5@A-$<-6,6),"<6"-$.4-55-)%""

#(-"Y\I"Y(5@A"91'$="6)="='."\Y9".4-554-)"='R-(":15,-)=-";):1$=-$6),-)"')"='."<6"-)4?(@3-5)=-"c-$:'A$-)"

<6$"9-$-@A)6),"=-$"0$1=634(1).31.4-)":+$"=(-"Y(5@AS""

\.".1554-"

H% '6:"$-U$C.-)4'4(^-)"#'4-)"R-$6A-)%"

E% .1",64"?(-"K`,5(@A"=(-"4'4.C@A5(@A-"0$'j(."=-$"Y(5@A-$<-6,6),"6)="(A$-"&1.4-)"'RR(5=-)%"

F% -()-" :6)=(-$4-"6)=" $-,-5KCV(," '346'5(.(-$R'$-"9-$-@A)6),"=-$"0$1=634(1).31.4-)" :+$"Y(5@A" <6$"c-$J

A')=56),"^1)"Y(5@AU$-(.-)"()"#-64.@A5')="6)="=(::-$-)<(-$4")'@A"a-,(1)-)"R(-4-)%""

W% -()"c-$:'A$-)"-)4?(@3-54"?-$=-)8"K(4"=-K"=(-"&1.4-)"=-$"Y(5@A-$<-6,6),"()"#-64.@A5')=".1?(-"')=-J

$-$"\]J>C)=-$"6)="=-$-)"a-,(1)-)"R-$-@A)-4"?-$=-)"3`))-)8".1"='.."=-$"c-$,5-(@A"=-$"0$1=634(1).J

31.4-)"()"=-$"Y(5@A^(-AA'546),"<?(.@A-)"=-)"\]J>C)=-$)"K`,5(@A"?($=%""

#(-"\)4?(@356),"=-$"&'5365'4(1).,$6)=5',-)":+$"=(-"0$1=634(1).31.4-)"=-$"Y(5@A"()"#-64.@A5')="-$:15,4-"='R-("

()"-),-$"Q6.'KK-)'$R-(4"<?(.@A-)"=-K"9+$1":+$";,$'$.1<(151,(-"6)=">')=?($4.@A':4"/9;>7"6)="=-$",-K-().'J

K-)" ;$R-(4.,$6UU-" kY(5@A-$<-6,6),.31.4-)l" =-$"Y\I"Y(5@A" 91'$=" 6)=" =-." \Y9%" X)" ;R.U$'@A-"K(4" =(-.-$"

;$R-(4.,$6UU-"?6$=-)"'5."?-.-)45(@A-";$R-(4.J"6)="\)4?(@356),..@A$(44-"R-.@A51..-)8"='..""

• ='."9-$-@A)6),.^-$:'A$-)"<6$";)'5h.-"=-$"\$<-6,6),.31.4-)":+$"=(-"Y(5@A"'6:"=-)"#'4-)"=-."X):1$K'J

4(1).b-4<-.">')=?($4.@A':45(@A-$"96@A:+A$6),-)"/Xb>97"=-$"I-)-$'5=($-34(1)">')=?($4.@A':4"=-$"\6$1J

UC(.@A-)"&1KK(..(1)"/#I"',$(7"R'.(-$-)"6)="='.."=(-.-."D@A-K'"'6:"=(-"Q(-5.-4<6),-)"=-."I64'@A4-)."

A()"'),-U'..4"?-$=-)".1554-%""

• <6=-K"-()"-(,-).4C)=(,-$";).'4<"/\()31KK-).').'4<7"<6$"9-.4(KK6),"=-$"B`A-"=-."\()31KK-).')J

.U$6@A-."=-$".-5R.4.4C)=(,-)">')=?($4-"'5."?(@A4(,-$"9-.4')=4-(5"=-$"\$<-6,6),.31.4-)""

• 6)="'6:"=(-.-$"9'.(."=(-"9-$-@A)6),"=-$"\$<-6,6),.31.4-)":+$"Y(5@A"()"#-64.@A5')=":+$"=(-"*'A$-"E!!E"

R(."E!!M"=6$@A,-:+A$4"?-$=-)".1554-%"

• -()" 0$1,)1.-^-$:'A$-)" <6$"K`,5(@A.4" ,-)'6-)" ;R.@AC4<6)," =-$" '346-55-)"Y(5@A-$<-6,6),.31.4-)" ()"

#-64.@A5')="(K"*'A$"E!HE"-)4?(@3-54"?-$=-)".1554-%""

M :$"(:)'".;)1$1((

:)1("*#5IN$1%&"(<.+5#=)'$5.1."'9(?).,2$#'1%&)+'/$%&"#(!*%&+7&#*.0".(C<>?!D!

;5."#'4-),$6)=5',-"?6$=-"='."-6$1UC(.@A-" X):1$K'4(1).)-4<">')=?($4.@A':45(@A-$"96@A:+A$6),-)"/Xb>97"'6.J

,-?CA54%" X)"=(-.-K"#'4-))-4<"?-$=-)"2CA$5(@A"=(-"96@A:+A$6),.='4-)"^1)"()"=-)"\]JY(4,5(-=.4''4-)"').C..(J

,-)"5')=?($4.@A':45(@A-)"9-4$(-R-)",-.'KK-54"/.(-A-",-)'6-$"(K")'@A:15,-)=-)"&'.4-)"kZ'."(.4"='."Xb>9lf7%"

b'@A"=-$"\6$1UC(.@A-)"&1KK(..(1)"?-$=-)"K(4"=-$"Xb>9JD4(@AU$1R-"2CA$5(@A"[!%!!!"5')=?($4.@A':45(@A-"B'6U4J

-$?-$R.R-4$(-R-"-$:'..4%" >'64"=-$" \6$1UC(.@A-)"&1KK(..(1)" $-U$C.-)4(-$-)"=(-.-" -()-"I-.'K4<'A5" ^1)"-4?'"

L%!!!%!!!" 5')=?($4.@A':45(@A-)"9-4$(-R-)" ()"=-)"EL"Y(4,5(-=.4''4-)8"=(-"+R-$"M!"0$1<-)4"=-$",-.'K4-)" 5')=J

?($4.@A':45(@A",-)64<4-)"g5C@A-"/>g7"^-$:+,-)"6)="+R-$"M!"0$1<-)4"=-$",-.'K4-)"5')=?($4.@A':45(@A-)"0$1=634(J

1)"=-$"])(1)"-$?($4.@A':4-)%
W
"

#(-"#'4-)R'.(."=-."Xb>9"?6$=-"(K"a'AK-)"=(-.-."I64'@A4-)."'6.,-?CA548"?-(5""

• -.".(@A"6K"-()-"#'4-),$6)=5',-"A')=-548"=(-"^1)"=-)"-6$1UC(.@A-)"Y(4,5(-=.4''4-)"=-$"\6$1UC(.@A-)"

])(1)"1::(<(-55"6)="'K45(@A"')-$3'))4" (.4"6)="'6:"-()-$",-K-().'K-)"-6$1UC(.@A-)"a-@A4.,$6)=5',-"

R-$6A4%""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
W
" ^,5%" Xb>9" /E!H!78" D%L%" #(-" ;6..',-" <6$" a-U$C.-)4'4(^(4C4" (.4" '55-$=(),." )6$" R-=(),4" <65C..(,8" ='" =(-" D4(@AU$1R-" =-." Xb>9" 3-()-"

Q6:'55..4(@AU$1R-" '6." '55-)" 5')=?($4.@A':45(@A-)" 9-4$(-R-)" ()" =-$" \]" (.4" 6)=" =(-" \$A-R6),-)" '6:" -()-$" ,-.@A(@A4-4-)" ;6.?'A5" ^1)"
B'6U4-$?-$R.R-4$(-R-)"R'.(-$-)%""
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W"

"

• +R-$" ='." Xb>9" 96@A:+A$6),.='4-)" 5')=?($4.@A':45(@A-$" 9-4$(-R-" ,-)64<4" ?-$=-)8" =(-" ()" '55-)" \]J

>C)=-$)")'@A",5-(@A-)"96@AA'546),.,$6)=.C4<-)"-$A1R-)"?-$=-)%"#'." Xb>9" .4-554" .1K(4"-()-"m6-55-"

K(3$1`31)1K(.@A-$"#'4-)"='$8"=(-"A'$K1)(.(-$4"(.4%""

• ='."Xb>9"(K"I-,-).'4<"<6"=-)"2CA$5(@A-)"c15531.4-)R-$-@A)6),-)"=-$";,$'$^-$?'546),-)"=-$"96)=-.J

5C)=-$":+$"B'6U4-$?-$R.R-4$(-R-"$-U$C.-)4'4(^-"#'4-)"5(-:-$4%"
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3.1 Ausführliche Beschreibung und Begründung der Anpassung des EU-
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=634-"()"=(-"Q64-(56),"=-$"&1.4-)(-()R-<1,-)"/.(-A-"eR-$.(@A4-)"W"6)="L7%
HE
""

• #'." \]J9-$-@A)6),..@A-K'" 6)4-$.4-5548" ='.." '55-" a()=-$
HF
8" 1R"Y(5@A3+A-8" &C5R-$8" *6),^(-A8" Q6@A4:C$.-)"

,5-(@A",-:+44-$4"?+$=-)%"#(-."K',":+$"^(-5-"\]JY(4,5(-=.4''4-)"K(4"$-5'4(^"-j4-).(^-$"Y(5@A^(-AA'546),"<6J

4$-::-)%" X)"#-64.@A5')=" 2-=1@A"?($="K(4" -()-K" ()4-).(^-)" &$':4:644-$-().'4<" ,-'$R-(4-4%" g+$"#-64.@A5')="

?+$=-"=(-"9-(R-A'546),"=(-.-$"9-$-@A)6),.?-(.-"<6"c-$<-$$6),-)":+A$-)%""

• #(-"Q64-(56),"=-$"&1.4-)"+R-$"=(-"kY(5@A^(-A-()A-(4-)l":+A$4"<6"-()-K";6..@A56.."-()-.";)4-(5."=-$2-)(,-)"

&1.4-)8"=(-"<?'$")(@A4"=($-34"=-)"Y(5@A3+A-)"<6,-$-@A)-4"?-$=-)"3`))-)8"'R-$")14?-)=(,-$?-(.-"R-("=-$"

0$1=634(1)"^1)"Y(5@A"-)4.4-A-)"/&6UU-5U$1=634-7%(Q6"=(-.-)"&1.4-)",-A`$-)"=(-"&1.4-)":+$"=(-"&C5R-$"6)="

a()=-$'6:<6@A4" (K"a'AK-)"=-$"R-4$(-R.-(,-)-)"9-.4')=.-$,C)<6),"'6."=-K"-(,-)-K"9-4$(-R"1=-$" <6K"

9-(.U(-5"'6@A"=(-"&1.4-)" :+$";543+A-"6)="Q6@A4R655-)%"#6$@A"='."Q64-(56),..@A-K'";)4-(5"=-$"Y(5@A^(-AJ

-()A-(4-)N<6" a'6:644-$:$-..-$" /Yc\Nag\7"?-$=-)" (K" 9-$-@A)6),..@A-K'" =-$" \]" 2-=1@A" =(-" &1.4-)" =-$"

b-R-)J"R<?%"&6UU-5U$1=634-"=-$"Y(5@A-$<-6,6),"?-(4-.4,-A-)="A-$'6.",-$-@A)-4%"(

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
HH
"\()-"=-4'(55(-$4-"#-:()(4(1)"=-$"(K"I64'@A4-)"^-$?-)=-4-)"c'$('R5-)"3'))"-)4)1KK-)"?-$=-)"'6."=-$"kc-$1$=)6),"/\I7"b$%"[O[NE!!["

=-$"&1KK(..(1)"^1K"F%"D-U4-KR-$"E!!["'6."=-K";K4.R5'44"=-$"-6$1UC(.@A-)"])(1)8">"EFGNH["#\"^1K"W%M%E!![".1?(-"'6."=-$"l#-:()(4(1)"
=-$"c'$('R5-)"()"=-)"Xb>9JD4')='$=-$,-R)(..-)"=-."I-K-().@A':4.'6..@A6..-."=-."Xb>9"E!!G"%"
HE
" XK" a'AK-)" =-." I-.'K4,64'@A4-)." ?6$=-" =(-" &1.4-)R-$-@A)6)," ')A')=" -()-$" -():'@A-)" &1.4-)J" 6)=" \$5`.$-@A)6),"

/Y'$34?-$4,64.@A$(:47" 31)4$155(-$4" 6)=" '6@A" =(-" -(,-)-)" \$,-R)(..-" ?6$=-)" K(4" =-)-)" =-$" \]" ^-$,5(@A-)" /:+$" ='." *'A$" E!![7%" 9-(" =-$"
Y'$34?-$4,64.@A$(:4"?6$=-"'6:"=(-"R-.@A$(-R-)-"Q64-(56),"=-$"&1.4-)U1.(4(1)-)".U-<(-55"'6:"=-)"0$1=634(1).<?-(,"Y(5@A"^-$<(@A4-4%"#-$"

c-$,5-(@A"=-."\]J9-$-@A)6),..@A-K'."K(4"=-K"()"=(-.-K"&'U(4-5"='$,-.4-554-)"D@A-K'"<-(,4-8"='.."=(-"\$,-R)(..-".-A$")'A"R-(-()')=-$"
5(-,-)%"
HF
"#(-"_(-$<'A5-)".()="(K"Dh.4-K"=-."Xb>9"'5."I$1V^(-A-()A-(4-)"/Ic\7"-$:'..4%"a'6:644-$:$-..-$"p"'55-"')=-$-)"a()=-$"?(-"&C5R-$8"*6),^(-A8"

9655-)".1?(-"Q(-,-)"6)="D@A':-%"



0$&!12&#)#!3%)!4+5)-.-,.!62,!7%8'(9!*)+%'(#!5-:!;-#$'(#),! ! *<+2!=<+!>.+$+&25%282.%)!-,3!?$,3@%+#&'($=#!A*>?B!

H!"

"

• #'.." '5.1"-()"I$1V4-(5" =-$"c-$R6)=31.4-)8" =(-")14?-)=(,-$?-(.-" :+$"=(-" \$<-6,6),"=-."B'6U4U$1=634-."

Y(5@A"-)4.4-A-)8")(@A4" -$:'..4"?-$=-)8" :C554" R-.1)=-$." ()."I-?(@A48" ='"=(-" D4(@AU$1R-"'6..@A5(-V5(@A" '6."

.U-<('5(.(-$4-)"Y(5@A^(-AR-4$(-R-)"'R"=-$"Z($4.@A':4.,$`V-"HO"\I\"R-.4-A4"/#-64.@A5')=7%"XK"c-$,5-(@A"<6"

-()-K" 9-$-@A)6),.K1=-558" ?-5@A-." =(-" ?(@A4(,-)" &6UU-5U$1=634-" =-$" Y(5@AU$1=634(1)" R-$+@3.(@A4(,48"

:+A$4"='."\]J9-$-@A)6),..@A-K'"='A-$"(K"\$,-R)(."<6"-()-$"9-$-@A)6),"^1)")(-=$(,-$-)"0$1=634(1).31.J

4-)%
HW
"

"

Q;"#1$%&'(VK";)U'..6),"=-$"Q64-(56),"=-$".U-<(:(.@A-)"&1.4-)(

\*'"$/*.0(,"#(1I"9$+$1%&".(S51'".(

.)%&(AB@!"#"%&.*.011%&"=)( $.(J5#/$"0".,"=(-*')%&'".(

H% #'." <6,-3'6:4-" g644-$" :+$"=(-"Y(5@A-$<-6,6),"?($="R-$-@A)-4"=6$@A"=(-"Y654(U5(3'4(1)"K(4"=-K"U$1<-)46'5-)"

;)4-(5"=-$"

• kY(5@A^(-A-()A-(4-)l"<6"'55-)"')=-$-)"a'6:644-$J

:$-..-$)"'6:"=-K"9-4$(-R"/'55-"')=-$-)"a()=-$"?(-"

&C5R-$8" *6),^(-A8" 9655-)" .1?(-" Q(-,-)" 6)=" D@A'J

:-7%""

• Y(5@A3+A-"6)="'55-$"')=-$-)"a()=-$"<6"'55-)"a'6J

:644-$:$-..-$)%""

E% #(-"&1.4-)"=-$"R-4$(-R5(@A-)"\$<-6,6),"^1)"g644-$"/D''4,648"#+),-$8"0DY7":+$"=(-"Y(5@AU$1=634(1)"?-$=-)"R-J

$-@A)-4"=6$@A"=(-"Y654(U5(3'4(1)"K(4"=-K"U$1<-)46'5-)";)4-(5"=-$"

• Y(5@A^(-A-()A-(4-)" <6" '55-)" ')=-$-)" a'6:644-$J

:$-..-$)" K654(U5(<(-$4" K(4" =-K" U$1<-)46'5-)" ;)J

4-(5"=-$"g5C@A-"=-."g644-$R'6."<6$"I-.'K4:5C@A-%"

• Y(5@A3+A-" 6)=" '55-$" a()=-$" <6" '55-)" a'6:644-$J

:$-..-$)" K654(U5(<(-$4" K(4" =-K" U$1<-)46'5-)" ;)J

4-(5"=-$"g5C@A-"=-."g644-$R'6."<6$"I-.'K4:5C@A-%""

F% #(-".1).4(,-)".U-<(:(.@A-)"&1.4-)"=-$"_(-$A'546),"?-$=-)"K654(U5(<(-$4"=-K"U$1<-)46'5-)";)4-(5"=-$"

• kY(5@A^(-A-()A-(4-)l"<6K"I-.'K4^(-AR-.4')=%"" • Y(5@A3+A-" 6)=" '55-$" ')=-$-)" a()=-$" <6K" I-J

.'K4^(-AR-.4')=%""

"

X)=-K")6)" '55-" ')=-$-)"a()=-$" /kb(@A4JY(5@A3+A-l8" (K" Xb>9"c'$('R5-" D\" !M!7" ()" =(-" 9-$-@A)6)," -()R-<1,-)"

?-$=-)8"?-$=-)".(-"'5."&6UU-5U$1=634-"=-$"Y(5@AU$1=634(1)"R-$+@3.(@A4(,4"6)="=(-"&1.4-)":+$"(A$-"\)4.4-A6),"

()"=(-"\$<-6,6),.31.4-)"<6)C@A.4"-(),-$-@A)-4%"

9*(F.I)11*.0(UK(H"#N.,"#*.0(,"#(\*'"$/*.0(,"#(.$%&'1I"9$+$1%&".(S51'"._(F;1%&#"$;*.0".(*.,(]#"=,+)6'5@

#"._(6"$."(H"##"%&.*.0(J5.(!"$&$/+".(

&1).-u6-)4-$?-(.-" ?($=" '6@A" ='." &6UU-5U$1=634" a()=" R-(" =-$" Q64-(56)," =-$" )(@A4.U-<(:(.@A-)" &1.4-)8" ;RJ

.@A$-(R6),-)"6)="g$-K=:'341$-)"R-$+@3.(@A4(,4%""

#(-.",-.@A(-A48"()=-K"=-$"\$<-6,6),.?-$4":+$"a()=:5-(.@A"/c'$('R5-"D\"EE!7"R-("=-$"9-$-@A)6),"=-.";)4-(5."=-$"

)(@A4".U-<(:(.@A-)"&1.4-)8"=-$";R.@A$-(R6),"6)="=-$"g$-K=:'341$-)"')"=-)"&1.4-)"=-$"Y(5@A-$<-6,6),"R-$+@3J

.(@A4(,4"?($=%""

Q6=-K"?($="=(-"Q64-(56),"=(-.-$"&1.4-)U1.(4(1)-)"')=-$."'5."(K"\]J9-$-@A)6),..@A-K'"1A)-"=(-"c-$$-@A)6),"

=-$"9-(A(5:-)"^1$,-)1KK-)%"XK"\]J9-$-@A)6),..@A-K'")CK5(@A"?-$=-)"R-("=-$"Q64-(56),"=(-.-$"&1.4-)U1.(4(J

1)-)"=(-"\$<-6,6),.?-$4-":+$"=(-"Y(5@A"K(4"=-)"9-(A(5:-)":+$"Y(5@A"6)="=(-"I-.'K4-$<-6,6),"K(4"=-)"^-$R6)J

=-)-)"I-.'K4R-(A(5:-)"$-@A)-$(.@A"K(4-()')=-$"^-$R6)=-)%""

#'."c1$,-A-)"?($=" (K"\]J9-$-@A)6),..@A-K'"K(4"=-K"Q(-5"R-,$+)=-48"=(-"\)4?(@356),"=-$"&1.4-)"6)="I-J

?())-"()"=-$"Y(5@AU$1=634(1)"^1)"E!!W"R(."E!!M"R-..-$"^-$,5-(@A-)"<6"3`))-)%";$,6K-)4(-$4"?($="?-(4-$8"='.."

-()"_-(5"=-$"D6R^-)4(1)-)":+$"Y(5@A"<6^1$" (K"0$-(."-)4A'54-)"?'$"6)="A-64-"=-)"9-4$(-R-)"=($-34"<6,-?(-.-)"

?($=%"Z-(4-$A()"?($="'),-:+A$48"='.."=(-"&1.4-)"=-$"Y(5@AU$1=634(1)"^1)"9-4$(-R-)"K(4"=-K"<6.C4<5(@A-)"R-J

4$(-R5(@A-)"D@A?-$U6)34"a()=-$K'.4",-)'6-$"'R,-.@AC4<4"?-$=-)".155-)%"#(-.-".()=" ()"=-$"D4(@AU$1R-"=-$"\]"

/#'($h"g'$K."a-U1$4"E!H!7"-)4A'54-)8"6)="-.".()="9-4$(-R-8":+$"=(-"J".1"'$,6K-)4(-$4"=(-"\]"?-(4-$"J"#($-34R-(J

A(5:-)"()"=-)"R-4$'@A4-4-)"*'A$-)"<6)-AK-)=-"9-=-646),"R-31KK-)"A'R-)%""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
HW
"^,5%"A(-$<6"a-R-$)(,8"9-$)A'$="/E!!O7"



0$&!12&#)#!3%)!4+5)-.-,.!62,!7%8'(9!*)+%'(#!5-:!;-#$'(#),! ! *<+2!=<+!>.+$+&25%282.%)!-,3!?$,3@%+#&'($=#!A*>?B!

HH"

"

g+$"=(-"^1$5(-,-)=-"])4-$.6@A6),"(.4"=(-.-";$,6K-)4'4(1)"'55-$=(),.")(@A4"$-5-^')4"'6:"I$6)="=-$"31).-u6-)J

4-)"\():+A$6),"=-$"\)431UU56),"()"#-64.@A5')="6)="?-(5".(@A"=(-"9-$-@A)6),-)"'55-()-"'6:"=(-".U-<('5(.(-$4-)"

Y(5@A^(-AR-4$(-R-"R-<(-A-)%""

#(-"9-$-@A)6),"(K"I64'@A4-)"-$:15,4"='A-$"?(-"eR-$.(@A4"L"<-(,4%""

"

Q;"#1$%&'(YK(Q64-(56),"=-$")(@A4.U-<(:(.@A-)"&1.4-)8";R.@A$-(R6),-)"6)="g$-K=:'341$-)(

.)%&(AB@!"#"%&.*.011%&"=)( $.(J5#/$"0".,"=(-*')%&'".(

Q64-(56),"=-$")(@A4.U-<(:(.@A-)"&1.4-)8";R.@A$-(R6),-)"6)="g$-K=:'341$-)"=6$@A"Y654(U5(3'4(1)"K(4"=-K"U$1<-)46'5-)"

;)4-(5"=-."

• \$<-6,6),.?-$4-.":+$"Y(5@A"6)="=-$"9-(A(5:-)":+$"

Y(5@A" <6" =-K";)4-(5" =-." I-.'K4-$<-6,6),.?-$J

4-."U56."=-)"I-.'K4R-(A(5:-)%""

#(-" ())-$R-4$(-R5(@A-" c-$?-)=6)," =-$" U:5')<5(@A-)" \$<-6J

,6)," ?($=" ^1)" =-$" I-.'K4-$<-6,6)," 'R,-<1,-)" 6)=" =(-"

&1.4-)" :+$" =-)" Q63'6:" ^1)" Q6@A4$()=-$)" /a-K1)4(-$6),7"

?-$=-)" ='<6,-$-@A)-48" 6K"=(-" =1UU-54-" c-$R6@A6)," =(-J

.-$"&1.4-)U1.(4(1)-)"<6"^-$K-(=-)%""

• \$<-6,6),.?-$4-." :+$" Y(5@A" 6)=" a()=:5-(.@A" <6"

=-K" ;)4-(5" =-." I-.'K4-$<-6,6),.?-$4-." 'R<,5%"

=-$" ())-$R-4$(-R5(@A-)" c-$?-)=6)," =-$" U:5')<5(J

@A-)"\$<-6,6),%""

#(-"9-(A(5:-)"?-$=-)"'5."\())'AK-)"R-4$'@A4-4"6)=",-.1)J

=-$4"'6.,-?(-.-)%"

"

#(-"&1.4-)":+$"=(-"())-$R-4$(-R5(@A-"a-K1)4(-$6),"/Q63'6:"a()=-$7(.()="=6$@A"='."A(-$"^-$?-)=-4-"c-$:'A$-)"

/.%"1%"\()R-<6,"a()="'5."&6UU-5U$1=6348";R<6,"b-R-)-$5`.-"a()=7"^155.4C)=(,"()"=(-"9-$-@A)6),"-()R-<1,-)%"#-$"

Z-$4"=-$"D6U-$'R,'R-"(.4"()"=-)"D4')='$=-$,-R)(..-)"=-."Xb>9"()"=-$"c'$('R5-"D4-6-$)"6)=";R,'R-)"/c'$('R5-"

D\"FM!7"6)="='K(4"()"=-$"&1.4-),$6UU-")(@A4.U-<(:(.@A-"&1.4-)"-$:'..4%"#(-"<6$"c-$:+,6),".4-A-)=-"#'4-)R'.(."

-$K`,5(@A4"3-()-"B-$'6.5`.6),"=(-.-$"R-(=-)"&1.4-)U1.(4(1)-)%"

"

F.I)11*.0(VK(F;9*0(,"#(>";"."#/W1"(+7#(,)1(S*II"/I#5,*6'(Z$.,(

X)"-()-K"?-(4-$-)"D@A$(44"?-$=-)"=(-"b-R-)-$5`.-"/(K"Xb>9"\$<-6,6),.?-$4":+$"a()=:5-(.@A78"=(-"'6:"=-$"9'.(."

=(-.-$"&6UU-5U$1=634-"'6:"=-K"Y(5@A^(-AR-4$(-R"-$<(-54"?-$=-)8"'R,-<1,-)"^1)"=-$" -$K(44-54-)"D6KK-"=-$"

.U-<(:(.@A-)"&1.4-)8")(@A4.U-<(:(.@A-)"&1.4-)"6)="=-)"g$-K=:'341$-)"6)="=-$";R.@A$-(R6),%"

O)#*=(F;9*0(,"#(>";"."#/W1"(,*#%&(,$"(Z$.,"#"#9"*0*.0P((

#-$"\()R-<6,Nb(@A4-()R-<6,"=-$"b-R-)-$5`.-":+$"=(-"a()=-$-$<-6,6),"?($="()"])4-$.6@A6),-)"<6"=-)"&1.4-)"

=-$"Y(5@AU$1=634(1)"6)4-$.@A(-=5(@A",-A')=A'R4%""

B-KK-" /E!H!7"6)4-$.@A-(=-4" ()"=(-.-K"Q6.'KK-)A'),"=(-" <?-(" &1.4-)()=(3'41$-)"c15531.4-)"U$1" 3,"Y(5@A"

1=-$"Y(5@A-$<-6,6),.31.4-)" U$1" 3,"Y(5@A%" \()-" 9-$-@A)6)," =-$" c15531.4-)" =-$"Y(5@AU$1=634(1)" R-()A'54-4"

'6..@A5(-V5(@A" -()-" &'5365'4(1)" '55-$" =($-34" =-$"Y(5@AU$1=634(1)" <6$-@A-)R'$-)" R-4$(-R5(@A-)" ;6:?-)=6),-)"

6)=".@A5(-V4"=(-";6:?-)=6),-)":+$"'55-"')=-$-)"a()=-$"'6.%"#(-"Y(5@A-$<-6,6),.31.4-)"R-$+@3.(@A4(,-)"A(),-J

,-)"=(-"&6UU-5U$1=634(1)%"k\$.4"+R-$"=-)"&1.4-)()=(3'41$"=-$"Y(5@A-$<-6,6),"3'))"=-$")14?-)=(,-"Y(5@AU$-(."

-$$-@A)-4" ?-$=-)8" =-$" 6)4-$" 9-$+@3.(@A4(,6)," '55-$" b-R-)-$5`.-" :+$" -()-" 31.4-)=-@3-)=-" Y(5@AU$1=634(1)"

)14?-)=(,"(.4l%
HL
""

;6@A"_(-42-)"/E!!W7"?-(.4"='$'6:"A()8"='.."R-("=-$"9-$-@A)6),"=-$"0$1=634(1).31.4-)"=-$".U-<('5(.(-$4-)"Y(5@AJ

^(-AR-4$(-R-"='."0$1R5-K"=-$"&6UU-5U$1=634-"R<?%"c-$R6)=31.4-)"=-$"Y(5@AU$1=634(1)"R-.4-A48"?-5@A-."+R-$"

='."c-$:'A$-)"=-$"a-.4?-$4K-4A1=-
HO
",-5`.4"?-$=-)"3'))%

HG
""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
HL
"^,5%"B-KK-8"_1$.4-)"/E!H!78"=-$.%"/E!!M7S"D%"H["6)="I(::A1$)8"#--3-)"/E!!!7%"

HO
" #(-" a-.4?-$4K-4A1=-" (.4" -()" ')-$3'))4-." c-$:'A$-)" <6$" 9-$-@A)6)," =-$" &1.4-)" R-(" 0$1=634(1).U$1<-..-)8" ()" =-)-)" B'6U4J" 6)="

b-R-)U$1=634-" '):'55-)%" c1)" =-)" &1.4-)" =-." B'6U4U$1=634-." /A(-$" Y(5@A7" ?-$=-)" =(-" \$5`.-" =-." b-R-)U$1=634-." /A(-$" a()=:5-(.@A7"
'R,-<1,-)%" #(-.-." c-$:'A$-)" ?($=" '6@A" '5." &1.4-),64.@A$(:4" R-(" B'6U4U$1=634-)" R-<-(@A)-48" ^,5%" A(-$<6" a-(@A'$=" /E!!H7S" D%" EL" 6)="
n1-)-)R-$,"/E!!G7%"
HG
"^,5%"A(-$<6S"_(-42-)8";$K()"/E!!W7S"D%"HL%""
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HE"

"

X)"^(-5-)"=-$".U-<(-55"'6:"9'.(."=-$" Xb>9J#'4-)"=6$@A,-:+A$4-)"&1.4-)6)4-$.6@A6),-)"<6$"Y(5@AU$1=634(1)" ()"

^-$.@A(-=-).4-)"\]J>C)=-$)"?($="=(-"c-$?-)=6),"=-$"b-R-)-$5`.-":+$"=(-"a()=-$-$<-6,6),"=6$@A'6."6)4-$J

.@A(-=5(@A",-A')=A'R4%
H["
"

XK"\]"#'($h"g'$K."a-U1$4"?6$=-)"=(-"Q64-(56),..@A-K-)"<6$"9-$-@A)6),"=-$"&1.4-)"=-$"Y(5@AU$1=634(1)"K(4"

=-K"Q(-5"31)<(U(-$48"=-)"c-$,5-(@A"=-$"0$1=634(1).31.4-)"^1)"Y(5@A"<?(.@A-)"=-)"-6$1UC(.@A-)"Y(4,5(-=.J"6)="

9-(4$(44..4''4-)"+R-$A'6U4"K`,5(@A"<6"K'@A-)"/<%"9%"<?(.@A-)"=-)"\]"H!8"\]"EL8"\]"E7%"#-.A'5R"?-$=-)"Y(5@AJ

^(-AR-4$(-R-" K(4" ,-$(),-$-K" DU-<('5(.(-$6),.,$'=" /'R" L!" 0$1<-)4" 9-(4$'," =-." Y(5@A^(-A." <6K" D4')='$==-J

@36),.R-(4$',7" ()"=(-" D4(@AU$1R-"-()R-<1,-)" /<%" 9%" I-K(.@A4^(-AR-4$(-R-8"Y(5@ANa()=-$JY'.4R-4$(-R-8" g644-$J

R'6JNZ-(=-^(-AR-4$(-R-7%"X)"=-K"=6$@A"=(-";641$-)"=(-.-."I64'@A4-)."'),-U'..4-)"c-$:'A$-)"?6$=-)"')'51,"

=-K"c1$.@A5',"^1)"_(-42-)"K(4"=-K"Q(-5"=-$"9-$-@A)6),"=-$"\$<-6,6),.31.4-)".U-<('5(.(-$4-$"Y(5@A^(-AR-4$(-J

R-"=(-"\$5`.-"'6."=-K"c-$3'6:"^1)"a()=:5-(.@A"^1)"=-)"I-.'K431.4-)"=-$"a()=-$A'546),"'R,-<1,-)%""

"

F.I)11*.0(YK(S51'".;"#"%&.*.0(.*#(+7#(,$"();0"/$"+"#'"(8$/%&(

XK" \]J9-$-@A)6),..@A-K'" ?-$=-)" =(-" &1.4-)" :+$" =(-" ,-.'K4-" '6:" =-K" 9-4$(-R" -$<-6,4-"Y(5@A" R-$-@A)-4%"

B(-$:+$"?($="=(-"Y(5@A5-(.46),"=-."9-4$(-R-."()"Y(5@ACu6(^'5-)4
HM
"2-"Y(5@A36A"K(4"=-$"=6$@A.@A)(445(@A-)";)<'A5"

=-$" ,-A'54-)-)" &+A-"K654(U5(<(-$4%" #(-" ='$'6." -$$-@A)-4-"Y(5@A-$<-6,6)," =-." 9-4$(-R-." 6K:'..4" =-)" \(,-)J

^-$R$'6@A".1?(-"=(-"())-$R-4$(-R5(@A-"c-$?-)=6),"'5."_(-$:644-$%"#(-"())-$R-4$(-R5(@A-"c-$?-)=6),"=-$"Y(5@A"

'5."_(-$:644-$"(.4"'5."-(,-)-$"Z-$4"(K"Xb>9")(@A4"'6.,-?(-.-)%"#(-"-$K(44-54-)"0$1=634(1).31.4-)":+$"=(-"Y(5@AJ

-$<-6,6),"?-$=-)"(K"a'AK-)"=-."\]J9-$-@A)6),..@A-K'."'5.1"'6:"=(-"().,-.'K4"U$1=6<(-$4-"Y(5@A"6)=")(@A4"

'6:"=(-"'R,-5(-:-$4-8"^-$3'6:4-"Y(5@A"R-<1,-)%"

#-.A'5R"?6$=-" :+$"=(-"^1$5(-,-)=-"9-$-@A)6),"=-$"0$1=634(1).31.4-)"-()"&1$$-346$:'341$"-$K(44-548"K(4"=-K"

=(-"B`A-"=-$"U$1=6<(-$4-)"Y(5@A5-(.46),"'6:"=(-"Y-),-"=-$"'R,-5(-:-$4-)"Y(5@A"6K,-$-@A)-4"?-$=-)"3'))%"Q6$"

\$K(4456),"=(-.-."&1$$-346$:'341$."?6$=-"'6:"=(-"\$A-R6),-)"=-$"_-.4R-4$(-R.R6@A:+A$6),"=-."9Y\>c"<6$+@3J

,-,$(::-)%"#(-."(.4"K`,5(@A8"='"=(-"96@A:+A$6),.-$,-R)(..-"=-."Xb>9":+$"#-64.@A5')="=($-34"'6:"=(-.-"\$A-R6)J

,-)" <6$+@3,-A-)%" #(-" #'4-)" =-." 9Y\>cJ_-.4R-4$(-R.)-4<-." ?-(.-)" .1?1A5" =(-" Y(5@A5-(.46)," '5.1" '6@A" =(-"

)64<R'$-"Y(5@A$-:-$-)<K-),-"=-$"9-4$(-R-"'6.%"#'$'6."31))4-"-()"=6$@A.@A)(445(@A-$"]K$-@A)6),.:'341$"^1)"

!8MG"<6$"\$K(4456),"=-$"'R,-5(-:-$4-)"Y(5@AK-),-"-$$-@A)-4"?-$=-)%
E!"
"

"

3.2 Berechnung eines Einkommensansatzes auf Basis von Tariflöhnen für den Sektor 

Landwirtschaft 

XK"a'AK-)"=-."^1$5(-,-)=-)"I64'@A4-)."?($=":+$"=(-"9-$-@A)6),"=-$";$R-(4.31.4-)"=-$"g'K(5(-)'$R-(4.3$C:4-"

/9-4$(-R.5-(4-$" 6)=" K(4A-5:-)=-" g'K(5(-)'),-A`$(,-78" ?-5@A-" =-)" \$<-6,6),.31.4-)" :+$" Y(5@A" <6<6$-@A)-)"

.()=8"-()(-(,-).4C)=(,-$"\()31KK-).').'4<"^-$?-)=-4%""

XK"\]J9-$-@A)6),..@A-K'"?-$=-)"=(-";$R-(4.31.4-)"=-$".-5R.4.4C)=(,-)">')=?($4-"6)="(A$-$"g'K(5(-)'),-A`J

$(,-)"/R-<-(@A)-4"'5."k(KU64-="6)U'(=":'K(5h":'@41$"@1.4.l7"'6:"=-$"9'.(."^1)"Z-$4-)":+$"=6$@A.@A)(445(@A-"$-,(J

1)'5-">`A)-"R-$-@A)-48"k=(-"-()">')=?($4"R-<'A5-)"K+..4-8"?-))"-$"Y(4'$R-(4-$"-().4-55-)"?+$=-8"?-5@A-"=(-"

;$R-(4"=-$"g'K(5(-)K(4,5(-=-$"+R-$)-AK-)"?+$=-)l%
EH
"Q6$"\$K(4456),"=-$";$R-(4.31.4-)"=-$")(@A4"-)451A)4-)"

g'K(5(-)'$R-(4.3$C:4-" ?-$=-)" ='<6" =(-" Z-$4-" :+$" =(-" $-,(1)'5-)" >`A)-" K654(U5(<(-$4" K(4" =-)" ()" =-)" Xb>9J

D4')='$=-$,-R)(..-)"-$:'..4-)";$R-(4..46)=-)"'55-$" g'K(5(-)'$R-(4.3$C:4-%"#(-";$R-(4..46)=-)"?-$=-)"-$:'..4"

'5.";$R-(4.<-(4"=-$")(@A4"-)451A)4-)"g'K(5(-)'$R-(4.3$C:4-"/(K"Xb>9".4')='$=(.(-$4"'5."g'K(5(-)2'A$-.'$R-(4.-()J

A-(4-)"g*;\7"6)="-()"Y'j(K6K"^1)"F%!!!"D46)=-)"'),-$-@A)-4%"#-$"m6'5(:(3'4(1)"=-."9-4$(-R.5-(4-$.".155"='R-("

+R-$" =(-" -$K(44-54-" ;$R-(4.<-(4" -()-" A`A-$-"c-$,+46)," <6,-$-@A)-4"?-$=-)" '5." =-K" <6$" a-:-$-)<" ,-)64<4-)"

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
H[
"^,5%"a'K'8"#%8"&-')-8"Y%"/HMMF7S"0$1=6@4(1)"@1.4.":1$"K(53"()"\6$1U-')"@16)4$(-.%"g$')@1";),-5("c-$5',%"a1K""

HM
"96)=-.'K4":+$">')=?($4.@A':4"/E!HH7S";,$'$R-$(@A4"E!HH"/D@A?-(<7S")'@A"=-$"Xb>9JY-4A1=(3"-)4.U$(@A4"-()"Y(5@ACu6(^'5-)4"/Y;m7"GF","

\(?-(V"1=-$"g-448"='."A-(V4"-()-K"&(51,$'KK"=6$@A.@A)(445(@A-$"Y(5@A"K(4"-()-K"I-A'54"^1)"FF","\(?-(V"6)="W!","g-44%"#'."Y;m"=(-)4"'5."

Y'V.4'R"<6$"9-$-@A)6),"=-$"()"-()-K"Y(5@AU$1=634"^-$'$R-(4-4-)"Y(5@AK-),-%"
E!"

m6-55-" =-$" #'4-)S" ???%RK-5^J.4'4(.4(3%=-8" A(-$S" 96@A:+A$6),.-$,-R)(..-" >')=?($4.@A':4%" #(-" ?($4.@A':45(@A-" >',-" =-$"
5')=?($4.@A':45(@A-)"9-4$(-R-%"c-$.@A(-=-)-"*'A$,C),-%""
EH
"\]J&1KK(..(1)"/E!H!78"#'($h"g'$K."a-U1$48"D%"OE%"



0$&!12&#)#!3%)!4+5)-.-,.!62,!7%8'(9!*)+%'(#!5-:!;-#$'(#),! ! *<+2!=<+!>.+$+&25%282.%)!-,3!?$,3@%+#&'($=#!A*>?B!

HF"

"

'),-.4-554-)"Y(4'$R-(4-$%"XK"\]"#'($h"g'$K."a-U1$4"?($=":+$"=(-"9-$-@A)6),"=-$";$R-(4.31.4-)"=-$".-5R.4.4C)J

=(,-)" >')=?($4-" '5.1" 3-()" \()31KK-).').U$6@A" '),-.-4<48" ?-5@A-." (A$-$" R-$6:5(@A-)" m6'5(:(3'4(1)" R<?%" =-)"

g6)34(1)-)"6)=";6:,'R-)"'5."9-4$(-R.5-(4-$"-)4.U$(@A4%"

F.="#6*.0S"#'."6)4-$.4-554-"Y'j(K6K"^1)"F%!!!"D46)=-)"-)4.U$(@A48".1"=(-";$,6K-)4'4(1)"(K"\]"#'($h"g'$K."

a-U1$4"E!H!8"kK-A$"1=-$"?-)(,-$"=-$"Q-(48"=(-"'6:"-()-K"Y(5@A^(-AR-4$(-R"K(4"=-K"Y-53-)"=-$"&+A-"^-$R$'@A4"

?-$=-)"3'))l%";5."&1.4-)":+$"=(-"Y(5@A-$<-6,6),"?($="=-K)'@A")6$"=(-2-)(,-";$R-(4.<-(4"=-$".-5R.4.4C)=(,-)"

g'K(5(-)'$R-(4.3$C:4-" ')-$3'))48" =(-" =-$" $-()-)" Y-53<-(4" -)4.U$(@A4%" >-4<4-)=5(@A" ?($=" =(-.-." c1$,-A-)" K(4"

;$,6K-)4-)" ,-$-@A4:-$4(,48" ?-5@A-" =(-" R-$6:5(@A-" \j(.4-)<R-$-@A4(,6)," =-$" >')=?($4-" ='))" ()" g$',-" .4-5548"

.1R'5=".(-"6)4-$".@A5-@A4"R-<'A54-)"9-=(),6),-)"R<?%"6)4-$"=-K"$-,(1)'5-)">1A))(^-'6":+$"5')=?($4.@A':45(@A-"

;$R-(4-$"(A$-"9-4$(-R-"?-(4-$:+A$-)%"#-$"9-4$(-R"?($="='))"'5."k?'h"1:"5(:-"l"-(),-.46:4"1=-$"-."?($="^-$K64-48"

='.."=-$"9-4$(-R"='^1)"U$1:(4(-$48"='.."')=-$-"g'K(5(-)K(4,5(-=-$"'6V-$A'5R"=-$">')=?($4.@A':4"'$R-(4-)%"

>')=?($4-".()="2-=1@A"D-5R.4.4C)=(,-%"Z(-"')=-$-".-5R.4.4C)=(,";$R-(4-)=-".()=".(-"='=6$@A"=-:()(-$48"='..".(-"

3-()-)">1A)"-$A'54-)8" .1)=-$)"-()"\()31KK-)"-$?($4.@A':4-)%"Y(4"=-)"\())'AK-)"'6." (A$-$" .-5R.4.4C)=(,-)"

_C4(,3-(4"=-@3-)".(-"=(-"&1.4-)"=-."5')=?($4.@A':45(@A-)"9-4$(-R-.8"6)="'6."=-)"^-$R5-(R-)=-)"\()3+):4-)"=-$"

.-5R.4.4C)=(,-)" _C4(,3-(4"?-$=-)"=(-" \()31KK-).4-6-$"R-<'A54" 6)="=-$" >-R-).6)4-$A'54" R-.4$(44-)%" a-@A)-J

$(.@A"-$,(R4".(@A"=-.A'5R"(KK-$"-$.4"(K"b'@AA()-()"/(=-'54hU(.@AS"R-(K"*'A$-.'R.@A56..8")'@A"=-$"\()31KK-).J

4-6-$-$35C$6),78"?(-"A1@A"1=-$")(-=$(,"='.";$R-(4.-()31KK-)"'6."=-$".-5R.4.4C)=(,-)"_C4(,3-(4"(.4%""

9-("=-$"&'5365'4(1)"'346-55-$" &1.4-)"=-$" 5')=?($4.@A':45(@A-)"\$<-6,6),"6)="=-$"c-$A')=56),"^1)";),-R14.J

U$-(.-)":+$"='."-$<-6,4-"5')=?($4.@A':45(@A-"0$1=634"3'))"='."-$:1$=-$5(@A-"\()31KK-)"=-.A'5R")6$",-.@AC4<4"

?-$=-)%""

#-$" (K"a'AK-)"=-."^1$5(-,-)=-)"I64'@A4-)."-)4?(@3-54-"\()31KK-).').'4<",$-(:4"='R-("'6:"4'$(:5(@A"^-$-()J

R'$4-" I-A'54.,$6UU-)" (K" D-341$" >')=?($4.@A':4" '5." ;54-$)'4(^-()31KK-)" <6$" 9-$-@A)6)," =-$" ;$R-(4.31.4-)"

=-$".-5R.4.4C)=(,-)">')=?($4-"6)="=-$"K(4A-5:-)=-)"g'K(5(-)'),-A`$(,-)"<6$+@3%"#'"=(-"g6)34(1)"=-$"()"5')=J

?($4.@A':45(@A-)"9-4$(-R-)"'),-.4-554-)"9-4$(-R.5-(4-$"'))CA-$6),.?-(.-"K(4"=-$"-()-.".-5R.4.4C)=(,-)">-(4-$."

-()-."g'K(5(-)R-4$(-R-."(K"B'6U4-$?-$R"^-$,5-(@AR'$"(.48"?-$=-)":+$"=(-"&1.4-)R-$-@A)6),-)"=(-"()"=-)"1.4J

=-64.@A-)"96)=-.5C)=-$)"^-$-()R'$4-)"4'$(:5(@A-)"I-A'54.,$6UU-)":+$"'),-.4-554-"9-4$(-R.5-(4-$"6)=";$R-(4-$"

<6"I$6)=-",-5-,4%""

"

Auswahl von Tarifgruppen 

#-$"\()31KK-).').'4<"?6$=-"')A')="^1)"<?-(8":+$"='."*'A$"E!HH",+54(,-)"_'$(:,$6UU-)"R-$-@A)-4%"#'"3-()-"

\$:'..6),"=-$"'346-55-)";$R-(4..46)=-)":+$"='."*'A$"E!HH"^1$5(-,48"?6$=-)"=(-"(K"Xb>9"-$:'..4-)";$R-(4.<-(4-)"

:+$" ='." *'A$" E!!M" 6)4-$.4-554%" ;5." a-:-$-)<4'$(:-" ?6$=-)" =(-" _'$(:5`A)-8" =(-" (K" 96)=-.5')=" D'@A.-)" :+$" =(-"

.-5R.4.4C)=(,-)">')=?($4-"()"=-$"g6)34(1)"'5."9-4$(-R.5-(4-$"^-$A')=-54"?6$=-)8",-)64<4"/_'$(:51A)":+$"9-4$(-R.J

5-(4-$"()"=-$">')=?($4.@A':4"=-$"I-A'54.,$6UU-"M8"Y1)'4.51A)"^1)"F%FFE"\6$1"/,+54(,"'R"H%HH%E!HH8"R(."<6K"*'A$"

E!H!",'54":+$"=(-.-"_'$(:35'..-"=-$"Z-$4"^1)"F%ELG"\6$1")-441"_'$(:51A)7%
EE
""

g+$"=(-"K(4A-5:-)=-)"g'K(5(-)'),-A`$(,-)"?6$=-"=(-">1A),$6UU-"L"/E%EM["\6$1")-4417"^-$?-)=-4"/;$R-(4.3$C:J

4-"K(4";6.R(5=6),"6)="-()-$"9-$6:.4C4(,3-(4"^1)"+R-$"-()-K"*'A$7%"

]K"=(-.-"Z-$4-"'5."\()31KK-).').'4<" :+$" D-5R.4C)=(,-" <6"I$6)=-" 5-,-)"<6"3`))-)8"?6$=-)"=(-";$R-(4)-AJ

K-$')4-(5-"')"=-$"&$')3-)J8"0:5-,-8J"a-)4-)"6)=";$R-(4.51.-)^-$.(@A-$6),"6)="=-$",-.-4<5(@A" :-.4,-5-,4-"Q6J

.@A5',":+$";$R-(4)-AK-$"A()<6",-$-@A)-4%""

]K"=-)"\()31KK-).').'4<" :+$"?-.4=-64.@A-" 96)=-.5C)=-$" <6" ^-$?-)=-)8"?6$=-" J"?(-" (K" _'$(:?-.-)"'6@A"

+R5(@A"d"-()";6:.@A5',"^1)"H!"0$1<-)4"'6:"=(-"'6.,-?CA54-)"_'$(:-",-,-R-)%""

"

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
EE
"T$(-)4(-$4"')"_'$(:,$6UU-"M8"a-:-$-)<5')="D'@A.-)o",+54(,"'R"=-K"*'A$"E!HHS"k5-(4-)=-"_C4(,3-(4-)"6)=".15@A-8"=(-"R$-(4-"1=-$"^-$4(-:4-"

g'@AJNDU-<('53-))4)(..-" -$:1$=-$)8" .-5R.4.4C)=(,-" 6)=" ^155" ^-$')4?1$45(@A-";6.:+A$6),8" 6K:'..-)=-" >-(46),.J" 6)="#(.U1.(4(1).R-:6,)(.8"
^-$').@A5',4-$"_'$(:"-)4.U$(@A4"_'$(:,$6UU-"O"/>')=?($4.@A':4.K-(.4-$7"K(4"O"9-$6:.2'A$-)"()"9'=-)JZ+$44-KR-$,%"\()-)"eR-$R5(@3"+R-$"=(-"
B`A-"^-$A')=-54-$"_'$(:-"()"=-$">')=?($4.@A':4"R(-4-4"='."ZDXJ_'$(:'$@A(^8"D4')=S"D-U4-KR-$"E!HH%">1A),$6UU-"L"(.4"()"=-$"a-,-5"_'$(:":+$"

\@351A)"/;6.R(5=6),"t"-()"*'A$"9-$6:.4C4(,3-(47%"
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HW"

"

B=#"%&.*.0(,"1(`)#$+/5&."1()*+(,$"(F#;"$'19"$'(,"#(.$%&'(".'/5&.'".(])=$/$".)#;"$'16#N+'"_(,$"( $=(<>?!()/1(

T)&#"1)#;"$'1"$.&"$'".(C]TFAD("#+)11'(1$.,((

#(-" 4'$(:5(@A-)"c-$-()R'$6),-)" ^-$.4-A-)" .(@A" (K"D-341$" >')=?($4.@A':4" ()"#-64.@A5')=" :+$" -()-"W!JD46)=-)J

Z1@A-"R-("-()-K"]$5'6R.').U$6@A"^1)"EF"_',-)" /='."-)4.U$(@A4"'R,-$6)=-4"F"Z1@A-)8"^-$').@A5',4" (.4"=(-"

)(-=$(,.4-"4'$(:5(@A"^-$-()R'$4-"]$5'6R.<-(47%"9-("LE"*'A$-.?1@A-)"-$,-R-)".(@A"='K(4"'R<+,5(@A"=-$"F"Z1@A-)"

]$5'6R"WM"Z1@A-)"6)="R-("W!";$R-(4..46)=-)"U$1"Z1@A-"().,-.'K4"H%MO!"D46)=-)"*'A$-.'$R-(4.<-(4")'@A"_'$(:%""

#(-";$R-(4..46)=-)"=-$")(@A4"-)451A)4-)"g'K(5(-)'$R-(4.3$C:4-"(K"5')=?($4.@A':45(@A-)"9-4$(-R"?-$=-)"'6."=-)"

(K" Xb>9" '5." ;$R-(4..46)=-)" =-$" g'K(5(-)2'A$-.'$R-(4.-()A-(4-)" /g*;\7" /Xb>9" c'$('R5-" D\" !HO7" -$:'..4S""

H"g*;\"-)4.U$(@A4" (K"Xb>9"-()-$"c155'$R-(4.3$':4%"#-$"9-4$(-R.5-(4-$"?($="K(4"H"g*;\",5-(@A,-.-4<4%"#(-";$R-(4.J

<-(48"=(-"=-K"9-4$(-R.5-(4-$"<6,-$-@A)-4"?-$=-)"3'))8"?($="R-$-@A)-48"()=-K"=(-"I-.'K4'$R-(4.<-(4"'55-$"g*;\"

(K"9-4$(-R"=(^(=(-$4"?($="=6$@A"=(-";)<'A5"'55-$"g*;\"'6:"=-K"9-4$(-R"/c'$('R5-"D\!HOND\!HL7%""

#-$"^-$R5-(R-)=-";)4-(5"=-$"g*;\"/J"H"g*;\"9-4$(-R.5-(4-$7"-)4.U$(@A4"=-$";$R-(4.<-(4"=-$"K(4A-5:-)=-)"g'K(5(-)J

'),-A`$(,-)%""

#(-";$R-(4.<-(4"=-$"K(4A-5:-)=-)"g'K(5(-)'),-A`$(,-)"?($="R-$-@A)-48" ()=-K"^1)"=-)"I-.'K4'$R-(4..46)=-)"

'55-$"g*;\"=-$";)4-(5"=-$";$R-(4..46)=-)"=-."9-4$(-R.5-(4-$."/H"g*;\7"'R,-<1,-)"?($=%""

#-$" .1"-$K(44-54-"\()31KK-).').'4<" :+$"=-)"Y(5@A^(-AR-4$(-R"?6$=-"='))"')4-(5(,"'6:"=(-"Y(5@A-$<-6,6),.J

31.4-)" <6,-4-(548" ()=-K"-$"K(4" =-K";)4-(5" =-."Y(5@A-$4$',-." <6K"I-.'K4-$4$'," 'R<+,5(@A"=-$" ())-$R-4$(-R5(J

@A-)"c-$?-)=6),"K654(U5(<(-$4"6)="='))"'6:"=-)"\6$1"U$1"_1))-"'R,-5(-:-$4-$"Y(5@A"6K,-$-@A)-4"?6$=-%"

A$.65==".1).1)'9(a(2)#*=(,$"1"#("$0".1'N.,$0"(F.1)'9(9*#(!"#"%&.*.0(,"#(F#;"$'1651'".(b"/;1'N.,$0"#P(

9-("=-$"&'5365'4(1)"'346-55-$" &1.4-)"=-$" 5')=?($4.@A':45(@A-)"\$<-6,6),"6)="=-$"c-$A')=56),"^1)";),-R14.J

U$-(.-)":+$"='."-$<-6,4-"5')=?($4.@A':45(@A-"0$1=634"3'))"='."-$:1$=-$5(@A-"\()31KK-)")6$",-.@AC4<4"?-$=-)%""

X)"A-$3`KK5(@A-)"])4-$.6@A6),-)"<6$"\$K(4456),"^1)"0$1=634(1).31.4-)" ()"=-$"Y(5@A-$<-6,6),"?-$=-)"<6$"

9-.4(KK6),"=-$"B`A-"=-."3'5365'41$(.@A"')<6)-AK-)=-)"\()31KK-).".-5R.4.4C)=(,-$";$R-(4.3$C:4-":15,-)=-"

c-$:'A$-)"^-$?-)=-4S""

- >1A)').'4<"

- >1A)').U$6@A"

- g'341$31.4-)":+$")(@A4"-)451A)4-";$R-(4.3$C:4-"

- ])4-$)-AK-$51A)%""

9-(K">1A)').'4<"R-(.U(-5.?-(.-"?($="='."3'5365'41$(.@A"')<6)-AK-)=-"\()31KK-)"=-$"D-5R.4.4C)=(,-)"/k)(@A4"

-)451A)4-)";$R-(4.3$C:4-l7"')A')=" :(34(^-$" >`A)-"R<?%"-()-$"'),-)1KK-)-)"kY()=-.4-)451A)6),l"-$K(44-54%"

#(-"9-4$(-R.5-(4-$:6)34(1)"?($="='R-("+R-$"-()-)"U'6.@A'5-)"Q6.@A5',"R-?-$4-48"=-$"'6:"9'.(."=-."Z($4.@A':4.J

?-$4-."=-."5')=?($4.@A':45(@A-)"9-4$(-R-."R-$-@A)-4"?($=%
EF
"#(-"kY()=-.4-)451A)6),l"=-$"')=-$-)"g'K(5(-)'$J

R-(4.3$C:4-"?($=" )'@A" =-$" 4'$(:5(@A-)" \)451A)6)," -()-." >')='$R-(4-$." R-?-$4-4%
EW
" g+$" =(-" .-5R.4.4C)=(,-)" ;$J

R-(4.3$C:4-"()"=-)")-6-)"96)=-.5C)=-$)"?-$=-)"='R-(")6$"M!"0$1<-)4"=-."Z-$4-.":+$"k)(@A4"-)451A)4-"g'K(5(J

-)'$R-(4.3$C:4-l"-(),-.-4<4%
EL
"

• #(-"9-4$(-R.<?-(,')'5h.-)")'@A"=-K"#>IJD@A-K'"<(-A-)"'5."c-$,5-(@A.?-$4-"Y1)'4.5`A)-"^1)"5')=?($4J

.@A':45(@A-)";$R-(4)-AK-$)"-().@A5(-V5(@A"=-.";$R-(4,-R-$')4-(5."<6$"D1<('5^-$.(@A-$6),"A-$')%"#(-"5-(4-)J

=-"_C4(,3-(4"=-$"D-5R.4.4C)=(,-)"?($="A(-$"+R-$"-()-)"U'6.@A'5-)"Q6.@A5',"'6:"=-)";$R-(4)-AK-$51A)"R-J

$+@3.(@A4(,4%""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
EF
"#-$"Z($4.@A':4.?-$4"(.4"-()"\()A-(4.?-$48"=-$".(@A")'@A"=-$"I$`V-"6)="g5C@A-)'6..4'446),"=-."5')=?($4.@A':45(@A-)"9-4$(-R-."$(@A4-4"6)="

6%"'%"=-$".4-6-$$-@A45(@A-)"9-?-$46),"=-."5')=?($4.@A':45(@A-)"c-$K`,-)."=(-)4%"
EW
"Z(55-8"D4-::("-4%'5%"/E!!M7S"c15531.4-)")(@A4",')<",-=-@34%"#>I"Y(44-(56),-)8"B-:4"[%"D%"[H""

EL
"^,5%"9Y\>c"/E!HH7S"Y-4A1=(.@A-"\$5C64-$6),-)"6)="#-:()(4(1)-)"=-$"&-))<'A5-)":+$"=(-"96@A:+A$6),.-$,-R)(..-"=-$"5')=J"6)=":1$.4?($4J

.@A':45(@A-)"_-.4R-4$(-R-%"D%OJG"
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HL"

"

• #'."Xgnb"#'($h"a-.-'$@A"n-)4-$"?(-=-$6K"-$K(44-54"=(-"&1.4-)"=-$"k:'K(5(-)-(,-)-)";$R-(4l"+R-$"=(-";)J

<'A5"=-$"-(),-.-4<4-)"D46)=-)8"=(-"K(4"=-K"$-,(1)'5-)">1A).'4<"/<%"9%"HL"\6$1ND46)=-7":+$"-()-"u6'5(:(<(-$J

4-";$R-(4.3$':4"R-?-$4-4"?-$=-)%
EO
""

• X)"=-)"c15531.4-)R-$-@A)6),-)"<6$"Y(5@A-$<-6,6),")'@A"=-K"D@A-K'"=-$"\6$1U-')"#'($h"g'$K-$"/\#g7"

?($=" '5." c-$,5-(@A.?-$4" <6$" \$K(4456)," =-." \()31KK-)." =-$" g'K(5(-)'$R-(4.3$C:4-" -()" #6$@A.@A)(44.-()J

31KK-)"'),-)1KK-)%"#(-.-."R-4$C,4"L!"0$1<-)4"=-."#6$@A.@A)(44.-()31KK-)."(K"2-?-(5(,-)")'4(1)'5-)"

X)=6.4$(-J"6)="#(-).45-(.46),..-341$"/)'@A"\]aTD_;_7%""

g+$"='."Q(-5"=-."^1$5(-,-)=-)"I64'@A4-).8"=(-"0$1=634(1).31.4-)":+$"Y(5@A":+$"-()-"0$-(.:()=6),"<6"R-$-@A)-)8"

.()="=(-.-"c-$:'A$-)")(@A4",--(,)-4%"D@A1)"=(-"^-$?-)=-4-)"9-,$(::-" />1A)').'4<8">1A)').U$6@A7"^-$?(.@A-)"

=-)" -()=-64(,-)" .4$6346$-55-)" ])4-$.@A(-=" <?(.@A-)" >1A)J" 6)=" I-A'54.-KU:C),-$)" 6)=" .-5R.4.4C)=(,-)" ;$J

R-(4.3$C:4-)%" #(-" c-$:'A$-)" <6$" D@AC4<6)," =-$" ')<6)-AK-)=-)" 3'5365'41$(.@A-)" ;$R-(4.31.4-)" $(@A4-)" .(@A"

<6=-K")(@A4")'@A"=-K"Q(-5"'6.8"='.."D-5R.4.4C)=(,-")1$K'5-$?-(.-":+$"(A$-"0$1=634-"6)="#(-).45-(.46),-)"-()-"

0$-(.:()=6),"^1$)-AK-)"K+..-)%"#-$"9-,$(::"g'341$31.4-)"/:+$";$R-(47".4-554"=(-"4'4.C@A5(@A-)"Q6.'KK-)AC),-"

R-.1)=-$."-()=$+@35(@A"'6:"=-)"&1U:S"g+$".-5R.4.4C)=(,-";$R-(4.3$C:4-"(.4"(A$-"-(,-)-";$R-(4"3-()-.:'55."-()"g'3J

41$8" =-$" (K" D())-" =-$" _A-1$(-" =-$" 0$1=634(1).:'341$-)" K(4" ')=-$-)" g'341$-)" /91=-)8"Y'.@A()-)8" ;)5',-)8"

g()')<-)7"=6$@A"-()-)"#$(44-)"/=-)"X)^-.41$"R-(.U(-5.?-(.-7"31KR()(-$4"?($="K(4"=-K"Q(-58"0$1=634-"<6"-$<-6J

,-)"1=-$"#(-).45-(.46),-)"<6"-$R$(),-)%"D(-"(.4".@A5(@A4?-,"=-$",-,-R-)-":-.4.4-A-)=-";6.,'),.U6)34":+$"(A$-"

?($4.@A':45(@A-"_C4(,3-(4%"

"

 

3.3 Berechnung der kalkulatorischen Kosten für Land und Kapital 

#(-" 3'5365'41$(.@A-)"&1.4-)" :+$" >')="6)="&'U(4'5"?6$=-)",$6)=.C4<5(@A")'@A"=-K"D@A-K'"=-." \]J&1)<-U4-."

R-$-@A)-4%""

#(-"3'5365'41$(.@A-)"&1.4-)":+$"='.">')="/'5.1":+$"=(-"-(),-R$'@A4-"\(,-)46K.:5C@A-"()">g7"?6$=-)"R-$-@A)-48"

()=-K"=(-"=6$@A.@A)(445(@A" ,-<'A54-"0'@A4" /c'$('R5-" D\"FGL78" =(-" :+$"=(-" (K" Xb>9"-$:'..4-)"Y(5@A^(-AR-4$(-R-"

'6.,-?(-.-)"?6$=-8"K(4" =-$" 5')=?($4.@A':45(@A" ,-)64<4-)" \(,-)46K.:5C@A-" ()"B-34'$"K654(U5(<(-$4"?6$=-%"#(-"

\(,-)46K.:5C@A-" =-$" 9-4$(-R-"K6..4-" <6^1$" -$K(44-54" ?-$=-)" =6$@A" =-)" ;R<6," =-."Z-$4-." :+$" ,-U'@A4-4-."

>')="/()"B-34'$8"c'$('R5-"D\"!F!7"^1)"=-$"().,-.'K4"5')=?($4.@A':45(@A",-)64<4-)"g5C@A-"()"B-34'$"/c'$('R5-"D\"

!EL7%"

#(-"3'5365'41$(.@A-)"&1.4-)":+$"='."-(,-)-"&'U(4'5" /1A)-">')=7"?6$=-)"-$K(44-548" ()=-K"=-$" (K"Xb>9"-$:'..4-"

Z-$4" :+$"='."=6$@A.@A)(445(@A-"9-4$(-R.3'U(4'5" /c'$('R5-"D\"LH!7"K(4"-()-K"-$$-@A)-4-)"a-'5<()..'4<"K654(U5(J

<(-$4" ?6$=-%" #(-.-$" ?6$=-" '6." =-$" #(::-$-)<" =-." 5'),:$(.4(,-)" Q()..'4<-." />_7" =-$" \6$1UC(.@A-)" Q-)4$'5R')3"

/\Q97"6)="=-$"X):5'4(1).$'4-"-$K(44-54%"

#(-"9-$-@A)6),-)"=-$"3'5365'41$(.@A-)"&1.4-)":+$">')="6)="&'U(4'5"?6$=-)":+$"='."*'A$"E!!M"=6$@A,-:+A$4%"X)"

=-$"9-$-@A)6),"?6$=-)"=(-"^1)"=-$"\6$1UC(.@A-)"Q-)4$'5R')3":+$"='."*'A$"E!!M"^-$`::-)45(@A-)"5'),:$(.4(,-)"

Q()..C4<-":+$"D4''4.')5-(A-)"6)="=(-"^1)"\6$1.4'4"^-$`::-)45(@A4-)"Z-$4-":+$"=(-"X):5'4(1).$'4-"^-$?-)=-4"/=(-"

\]")64<4",$6)=.C4<5(@A"=(-"Q()..C4<-"?(-".(-"^1)"kI51R'5"X).(,A4l"^-$`::-)45(@A4"?-$=-)"6)=")6$":+$"^-$-()<-54-"

c'$('R5-)"=(-"Q()..C4<-"=-$"\Q97%
EG
""

;6."=(-.-K";).'4<"-$,-R-)".(@A":15,-)=-"\().@A$C)36),-)S""

• #-$"0'@A4').'4<":+$"=(-"\(,-)46K.:5C@A-"?6$=-"+R-$"=(-"Xb>9Jc'$('R5-"/D\"FGL7"kI-<'A54-"0'@A4l"R-J

$-@A)-4%"#(-"c'$('R5-" .@A5(-V4"'6@A"=(-",-<'A54-"0'@A4" :+$"Z($4.@A':4.,-RC6=-"6)="=(-"0'@A4" :+$"=(-"

Y(5@Au614-"-()%"#(-.-"Z-$4-"3`))-)"'6."=-K"#'4-)R-.4')=")(@A4"(.15(-$4"?-$=-)%""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
EO
"B-KK-8" _1$.4-)" /HMMM7S" \()" &1)<-U4" <6$" ()4-$)'4(1)'5" ^-$,5-(@A-)=-)" ;)'5h.-" ^1)" 015(4(3J" 6)=" _-@A)(3:15,-)" ()" =-$" >')=?($4.@A':4%"

#(..-$4'4(1)%"I-1$,J;6,6.4J])(^-$.(4C4"I`44(),-)%"D%"GL"
EG
"m6-55-S"A44USNN???%-@R%()4N.4'4.NK1)-hN51),NA4K5N()=-j%-)%A4K5"
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HO"

"

• ()"=-$"Xb>9Jc'$('R5-"/D\"!EL7"k\(,-)46K.:5C@A-"/>g7l".()="'6@A"Z-$4-":+$"=(-"_-(5U'@A4"-)4A'54-)8"=(-"

)(@A4"=6$@A";R<6,"=-$"c'$('R5-"/D\"!F!7"k,-U'@A4-4-"g5C@A-l"'6."=-$"c'$('R5-)"(.15(-$4"?-$=-)"31))J

4-)%"g+$"#-64.@A5')="A'4"=(-"_-(5U'@A4"'R-$"3-()-"9-=-646),%""

#(-"-$K(44-54-)"Z-$4-":+$"=(-"3'5365'41$(.@A-)"&1.4-)">')="6)="&'U(4'5"?6$=-)"<6,-4-(54"'6:"=-)"U$1<-)46'5-)"

;)4-(5"=-."Y(5@A-$4$',-."N<6K"I-.'K4-$4$',"'R<+,5(@A"=-$" ())-$R-4$(-R5(@A-)"c-$?-)=6),"6)="='))"'6:"=-)"

\6$1NU$1"_1))-"'R,-5(-:-$4-$"Y(5@A"6K,-$-@A)-4"/.(-A-"eR-$.(@A4"W7%""

#(-"3'5365'41$(.@A-)"&1.4-)":+$">')="6)="&'U(4'5"?6$=-)"'6..@A5(-V5(@A":+$"='."*'A$"E!!M"R-$-@A)-4%"

"

3.4 Gesonderte Ausweisung des Anteils der Beihilfen als Einnahmen  

XK"a'AK-)"=-."^1$5(-,-)=-)"I64'@A4-)."?-$=-)"=(-"9-(A(5:-)"<6)C@A.4")(@A4"()"=(-"&1.4-)R-$-@A)6),"-()R-J

<1,-)8".1)=-$)",-.1)=-$4"'5."\())'AK-)"U$1"_1))-"-$<-6,4-$"Y(5@A"'6.,-?(-.-)%""

g15,-)=-"9-(A(5:-)8"=(-":+$"=(-"0$1=634(1)"^1)"Y(5@A"$-5-^')4".()=8":5(-V-)"()"=(-"9-$-@A)6),"-()S""

• 9-(A(5:-)"4(-$(.@A-"\$<-6,6),"/-)4AC54".U-<(:(.@A-"9-(A(5:-)":+$"=(-"Y(5@A-$<-6,6),"6)=":+$"')=-$-"

\$<-6,)(..-"^1)"a()=-$)78"

• )(@A4.U-<(:(.@A-"9-(A(5:-)":+$"c1$5-(.46),-)8"g$-K=:'341$-)8"

• X)^-.4(4(1).<65',-8"

• ;6.,5-(@A.<65',-8"

• -)431UU-54-"g5C@A-)U$CK(-%""

#-$";)4-(5"=-$" 2-?-(5(,-)"9-(A(5:-)8"?-5@A-$"=-)"&1.4-)"=-$"Y(5@A-$<-6,6),"<6,-4-(54"?-$=-)"3'))8"?($="R-J

$-@A)-48" ()=-K" =(-" 9-(A(5:-)" K654(U5(<(-$4" ?-$=-)" K(4" =-K" U$1<-)46'5-)" ;)4-(5" =-." \$<-6,6),.?-$4-." ^1)"

Y(5@A"<6K"I-.'K4-$<-6,6),.?-$4"'R<+,5(@A"=-$"())-$R-4$(-R5(@A-)"c-$?-)=6),%""

XK"9-$-@A)6),..@A-K'"=-$"\]"=',-,-)"?-$=-)"=(-"9-(A(5:-)" ()"=-$"&1.4-)R-$-@A)6),"^-$$-@A)-4"6)="<?'$"

=6$@A"-()"Q64-(56),..@A-K'8"?-5@A-."<6$"9-$-@A)6),"=-$"')4-(5(,-)")(@A4.U-<(:(.@A-)"&1.4-)8"=-$"g$-K=:'341J

$-)"6)="=-$";R.@A$-(R6),-)".1?(-"=-$"')4-(5(,-)"3'5365'41$(.@A-)"&1.4-)"/>')=8"&'U(4'58">1A)').'4<7",-)64<4"

?($=%"

V \2$1%&"."#0";.$11"K( 8$/%&"#9"*0*.01651'".( $.( :"*'1%&/).,( J5.( MccM@
Mccd((

#(-"_'R-55-)"H"R(."HF"<-(,-)"=(-"Y(5@A-$<-6,6),.31.4-)":+$"=(-"*'A$-"E!!E"R(."E!!M":+$"2-=-."96)=-.5')="6)="

-()-)" c-$,5-(@A" =-$" \$<-6,6),.31.4-)" :+$" 2-=-" =-$" 9-4$(-R.,$`V-)35'..-)" W8" L" 6)=" O8" ()" =-)-)" =(-" #6$@AJ

.@A)(44.?-$4-"=-$"35-()-$-)8"K(445-$-)"6)=",$`V-$-)"B'6U4-$?-$R.R-4$(-R-"<6.'KK-),-:'..4".()=%""

E-!F)$'(#),! %&#!3$F)%/";6." .4'4(.4(.@A-)"I$+)=-)".()="=(-"Y(5@A-$<-6,6),.31.4-)")(@A4" ()" 2-=-K"96)=-.5')="

:+$"2-?-(5."'55-"=$-("9-4$(-R.,$`V-)35'..-)"W8"L"6)="O"-$:'..48"='":+$"-()-"$-U$C.-)4'4(^-"9-$-@A)6),"3-()-"'6.J

$-(@A-)=",$1V-";)<'A5"^1)"9-4$(-R-)"()"=-$"D4(@AU$1R-"^1$A')=-)"?'$%
E[
" X)"=-)"_'R-55-)"H"R(."HF"?-$=-)":+$"

2-=-"=-$"-$:'..4-)"9-4$(-R.,$`V-)35'..-)"()"=-)"96)=-.5C)=-$)""

• =(-"U','41$(.@A-)"\$<-6,6),.31.4-)"

• 6)="=-$"\()31KK-).').'4<"='$,-.4-554%"

#(-.-"R-(=-)"01.(4(1)-)"<6.'KK-)"?-$=-)"'5."=(-"I-.'K4-$<-6,6),.31.4-)" :+$"=(-"Y(5@A-$<-6,6)," ()"\6$1"

U$1"_1))-"'6.,-?(-.-)%""

X)"-()-K"?-(4-$-)"D@A$(44"?-$=-)"='))":+$" 2-=-"9-4$(-R.,$`V-"=(-"I-.'K4-$<-6,6),.31.4-)" :+$"=(-"Y(5@A-$J

<-6,6),"()"\6$1"U$1"_1))-")'@A"=-K";R<6,"=-$"9-(A(5:-)"='$,-.4-554%""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
E[
" X)" =(-" 9-$-@A)6)," =-$" '346-55-)" Y(5@A-$<-6,6),.31.4-)" :+$" ='." *'A$" E!HE" :5(-V-)" ='))" 'R-$" )6$" =(-" \$,-R)(..-" <6" =-)"

9-4$(-R.,$`V-)35'..-)"L"6)="O"-()%"
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HG"

"

\." :15,-)" ()" =-)" R-(=-)" $-@A4-)" DU'54-)" =(-" 3'5365'41$(.@A-)" &1.4-)" :+$" >')=" 6)=" &'U(4'5%" #(-" _'R-55-)" .()="

)'@A"=-)"=$-("a-,(1)-)"b1$==-64.@A5')=8"D+==-64.@A5')="6)="T.4=-64.@A5')=".1$4(-$4%""

"

4.1 Zwischenergebnisse für die Region Süddeutschland 

!),".@O7#''"=;"#0(

g+$"='."96)=-.5')="9'=-)JZ+$44-KR-$,"31))4-)"=(-"Y(5@A-$<-6,6),.31.4-)"^1)"E!!E"R(."E!!M" :+$"'55-"=$-("

9-4$(-R.,$`V-)35'..-)"W8"L"6)="O"-$$-@A)-4"?-$=-)%"#(-.-"9-4$(-R.,$`V-)35'..-)"-)4.U$-@A-)"9-4$(-R-)"K(4"

=6$@A.@A)(445(@A"-4?'"E!8"W!"1=-$"[!"6)="K-A$"Y(5@A3+A-)%""

X)"9'=-)JZ+$44-KR-$,"R-?-,-)".(@A"=(-"U','41$(.@A-)"\$<-6,6),.31.4-)":+$"Y(5@A"()"=-$"35-().4-)"9-4$(-R.J

,$`V-)35'..-"W"<?(.@A-)"EM8W"n-)4"U$1"&(51,$'KK"Y(5@A"(K"*'A$"E!!E"6)="FW8M"n-)4"(K"*'A$"E!!M8"()"=-$"&5'..-"

L"<?(.@A-)"EG8M"n-)4"/E!!L7"6)="FL8F"n-)4"/E!![7"6)="()"=-$"&5'..-"O"<?(.@A-)"EO8O"n-)4"/E!!L7"6)="FW8W"n-)4"

/E!![7%"

XK"*'A$"E!!M"R-4$6,-)"=(-"U','41$(.@A-)"Y(5@A-$<-6,6),.31.4-)"()"=-)"=$-("9-4$(-R.,$`V-)35'..-)"<?(.@A-)"

F!8G"6)="FW8M"n-)4"U$1"&(51,$'KK"Y(5@A%""

#(-"=-645(@A-)"])4-$.@A(-=-"()"=-)"I-.'K4-$<-6,6),.31.4-)":+$"=(-"Y(5@A-$<-6,6),")'@A";R<6,"=-$"9-(A(5:-)"

/.(-"5(-,-)"<?(.@A-)"GH8M"n-)4"()"=-$"9-4$(-R.,$`V-)35'..-"W"6)="WL8M"n-)4"()"=-$"&5'..-"L".1?(-"FO8O"n-)4"()"
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4.3 Zwischenergebnisse für die Region Ostdeutschland 

!#).,".;*#0Md(

g+$"9$')=-)R6$,"31))4-)"=(-"Y(5@A-$<-6,6),.31.4-)"^1)"E!!E"R(."E!!M"'6..@A5(-V5(@A":+$"=(-"9-4$(-R.,$`V-)J

35'..-"O"-$$-@A)-4"?-$=-)"/.(-A-"_'R-55-"M7%"X)"=-)"R-4$'@A4-4-)"*'A$-)"?6$=-)"()"=(-.-$"&5'..-"=6$@A.@A)(44J

5(@A"<?(.@A-)"HO!"6)="K-A$"'5."EL!"Y(5@A3+A-)",-A'54-)%""

X)"=(-.-K"96)=-.5')="R-?-,4-)".(@A"=(-"U','41$(.@A-)"\$<-6,6),.31.4-)" :+$"Y(5@A" ()"=-$"&5'..-"O"<?(.@A-)"

FE8L"/E!!L7"6)="WW8L"n-)4"/E!![7%"

XK"*'A$"E!!M"R-4$6,-)"=(-"U','41$(.@A-)"Y(5@A-$<-6,6),.31.4-)"F[8W"n-)4"U$1"&(51,$'KK"Y(5@A%"#(-"I-.'K4J

-$<-6,6),.31.4-)":+$"=(-"Y(5@A-$<-6,6),")'@A";R<6,"=-$"9-(A(5:-)"R-4$6,-)"FW8!"n-)4%""

8"%6/".;*#0@H5#I5=="#.(

g+$"Y-@35-)R6$,Jc1$U1KK-$)" 31))4-)"=(-"Y(5@A-$<-6,6),.31.4-)" ^1)"E!!E"R(." E!!M"'6..@A5(-V5(@A" :+$"=(-"

9-4$(-R.,$`V-)35'..-" O" -$$-@A)-4"?-$=-)" /.(-A-" _'R-55-" H!7%" X)" =-)" R-4$'@A4-4-)" *'A$-)"?6$=-)" ()" =(-.-K"

96)=-.5')="=6$@A.@A)(445(@A"-4?'"<?(.@A-)"H[!"6)="K-A$"'5."EG!"Y(5@A3+A-",-A'54-)%""

X)"=(-.-K"96)=-.5')="R-?-,4-)".(@A"=(-"U','41$(.@A-)"\$<-6,6),.31.4-)" :+$"Y(5@A" ()"=-$"&5'..-"O"<?(.@A-)"

FH8E"/E!!W7"6)="F[8E"n-)4"/E!!G7%"

XK"*'A$"E!!M"R-4$6,-)"=(-"U','41$(.@A-)"Y(5@A-$<-6,6),.31.4-)"FF8F"n-)4"U$1"&(51,$'KK"Y(5@A%"#(-"I-.'K4J

-$<-6,6),.31.4-)":+$"=(-"Y(5@A-$<-6,6),")'@A";R<6,"=-$"9-(A(5:-)"R-4$6,-)"FH8H"n-)4%""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
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)(-=$(,-$"\()31KK-).').'4<"6)="=(-">1A)31.4-)"A'R-)"()"=-)"U','41$(.@A-)"\$<-6,6),.31.4-)"-()-)"?(@A4(,-)";)4-(5%"
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b)%&1".(

g+$"D'@A.-)"31))4-)"=(-"Y(5@A-$<-6,6),.31.4-)"^1)"E!!E"R(."E!!M":+$"=(-"9-4$(-R.,$`V-)35'..-"L"6)="O"-$J

$-@A)-4"?-$=-)"/'6V-$"()"=-)"*'A$-)"E!!O8"E!!G"6)="E!!Mo".(-A-"_'R-55-"HH7%"#(-"<?-("9-4$(-R.,$`V-)35'..-)"

-)4.U$-@A-)"9-4$(-R-)"K(4"=6$@A.@A)(445(@A"-4?'"W!"1=-$"EH!"6)="K-A$"Y(5@A3+A-)%""

X)"=(-.-K"96)=-.5')="R-?-,4-)".(@A"=(-"U','41$(.@A-)"\$<-6,6),.31.4-)" :+$"Y(5@A" ()"=-$"&5'..-"L"<?(.@A-)"

FH8W"/E!!L7"6)="FM8["n-)4"/E!![7"6)="()"=-$"&5'..-"O"<?(.@A-)"FL8L"/E!!L7"6)="WW8F"n-)4"/E!![7%"

XK"*'A$"E!!M"R-4$6,-)"=(-"U','41$(.@A-)"Y(5@A-$<-6,6),.31.4-)"FG8L"n-)4"U$1"&(51,$'KK"Y(5@A%"#(-"I-.'K4J
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b)%&1".@F.&)/'(

g+$"D'@A.-)J;)A'54"31))4-)"=(-"Y(5@A-$<-6,6),.31.4-)"^1)"E!!E"R(."E!!M"'6..@A5(-V5(@A":+$"=(-"9-4$(-R.,$`J

V-)35'..-"O"-$$-@A)-4"?-$=-)" /.(-A-" _'R-55-" HE7%" X)"=-)" R-4$'@A4-4-)" *'A$-)"?6$=-)" ()"=(-.-K"96)=-.5')="

=6$@A.@A)(445(@A"-4?'"<?(.@A-)"HO!"6)="K-A$"'5."F!!"Y(5@A3+A-",-A'54-)%""

X)"D'@A.-)J;)A'54"R-?-,4-)".(@A"=(-"U','41$(.@A-)"\$<-6,6),.31.4-)":+$"Y(5@A" ()"=-$"&5'..-"O"<?(.@A-)"FH8O"

/E!!W7"6)="WH8W"n-)4"/E!!G7%"

XK"*'A$"E!!M"R-4$6,-)"=(-"U','41$(.@A-)"Y(5@A-$<-6,6),.31.4-)"FE8H"n-)4"U$1"&(51,$'KK"Y(5@A%"#(-"I-.'K4J

-$<-6,6),.31.4-)":+$"=(-"Y(5@A-$<-6,6),")'@A";R<6,"=-$"9-(A(5:-)"R-4$6,-)"F!8W"n-)4%""
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?)., S)I$')/
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g+$"_A+$(),-)"31))4-)"=(-"Y(5@A-$<-6,6),.31.4-)"^1)"E!!E"R(."E!!M":'.4"'6..@A5(-V5(@A")6$":+$"=(-"9-4$(-R.J
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6)="K-A$"'5."FM!"Y(5@A3+A-",-A'54-)%""

X)"=(-.-K"96)=-.5')="R-?-,-)" .(@A"=(-"U','41$(.@A-)"\$<-6,6),.31.4-)" :+$"Y(5@A" ()"=-$"&5'..-"O" <?(.@A-)"

FM8F"/E!!O7"6)="WG8M"n-)4"/E!![7%"

XK"*'A$"E!!M"R-4$6,-)"=(-"U','41$(.@A-)"Y(5@A-$<-6,6),.31.4-)"WE8["n-)4"U$1"&(51,$'KK"Y(5@A%"#(-"I-.'K4J
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4.4 Zwischenergebnisse zur Verteilung der Beihilfen 

#(-":15,-)=-"_'R-55-"HW":+A$4":+$"='."*'A$"E!!M"'6:8"?-5@A-"a-5-^')<"=(-"-()<-5)-)"9-(A(5:-)":+$"=(-"9-4$(-R-"()"

=-)"9-4$(-R.,$`V-)35'..-)"W8"L"6)="O" (K" *'A$"E!!M"A'R-)%"#(-"-)431UU-54-)"9-4$(-R.U$CK(-)" /#($-34<'A56)J
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,-)7"K'@A-)" :+$" '55-" 9-4$(-R-" =-)" ,$`V4-)" ;)4-(5" =-$" 9-(A(5:-)" R-<1,-)" '6:" =(-" _1))-" -$<-6,4-$"Y(5@A" '6."

/<?(.@A-)"F8["6)="G8H"n-)4"U$1"&(51,$'KK"Y(5@A7%""

#'R-("<-(,4".(@A8"='.."X)^-.4(4(1).R-(A(5:-)")6$":+$"=(-"9-4$(-R-"()"=-)",$`V-$-)"9-4$(-R.,$`V-)35'..-)"9-=-6J

46),"A'R-)8"?1R-("R-'@A4-4"?-$=-)"K6..8"='.."=(-"A(-$"'6:,-:+A$4-)"#6$@A.@A)(44.?-$4-"<6"=-)"X)^-.4(4(1).J

R-(A(5:-)")(-=$(,".()="/<?(.@A-)"-4?'"!8L"n-)4"U$1"&(51,$'KK"Y(5@A"()"B-..-)"6)="-4?'"W"n-)4"()"D'@A.-)7%"g+$"

=(-"-()<-5)-)"9-4$(-R-"3`))-)"=(-"Q'A56),-)"'R-$".-A$"A1@A".-()8"='":+$"(A$-)"\$A'54"R-.4(KK4-"X)^-.4(4(1).J

A`A-)"c1$'6..-4<6),".()=%"#(-";6.,5-(@A<'A56),-)"=',-,-)".()="()"-()<-5)-)"96)=-.5C)=-$)"'6@A":+$"=(-"9-J

4$(-R-" =-$" 35-()-$-)" 9-4$(-R.,$`V-)35'..-)" $-5-^')4" /B-..-)8" aA-()5')=J0:'5<8" 9'=-)JZ+$44-KR-$," 6)=" 9'hJ

-$)7%"

`);"//"(LVK(H"#'"$/*.0(,"#("$.9"/.".(!"$&$/+".($=(T)&#(Mccd(
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b%&/"12$0@j5/1'"$. E!!M /L7"W!"J"qH!!"\D] W[ GFMG c_ML c_cL c_cc c_cc U_Ui c_f[ YM_Vd Y[_iY

E!!M /O7"rp"H!!"\D] MM [HOH c_Lc c_cY c_cc c_cc M_if c_dY VU_Yc Vf_Vf

>$","#1)%&1". E!!M /W7"HO"J"qW!"\D] EH OWMH L_cd c_LU c_cc c_cc Y_cU c_cc Yi_di [Y_MU

E!!M /L7"W!"J"qH!!"\D] WO GGMW c_id c_Lf c_cc c_cc M_if c_fV V[_MV Yc_dM

E!!M /O7"rp"H!!"\D] H!G [EH[ c_[M c_ci c_cc c_cL U_cc M_Mc Ud_YL VY_VU

>5#,#&"$.@O"1'+)/". E!!M /W7"HO"J"qW!"\D] HM OM![ L_cV c_cc c_cc d_Yd V_Md c_cc [c_Lc fY_cM

E!!M /L7"W!"J"qH!!"\D] WG GLWM L_YY c_M[ c_cc M_fM U_Y[ c_Li Vi_YV Y[_ic

E!!M /O7"rp"H!!"\D] H!G [WLG L_U[ c_Ud c_Vi c_Yi M_iY c_Ui Ud_UY VY_Ud

j"11". E!!M /W7"HO"J"qW!"\D] HM LG[E V_ii c_c[ c_cc Mc_[c Y_MV c_cc fL_[[ LcM_VV

E!!M /L7"W!"J"qH!!"\D] WM OOWM V_LU c_fc c_YV LU_Mf V_di c_dd Y[_ML ic_iL

E!!M /O7"rp"H!!"\D] M[ GWO! M_MV c_ii [_fc [_MM V_UY c_[U YL_UM fM_UU

Z&"$./).,@4+/)/9 E!!M /W7"HO"J"qW!"\D] E! LO!F M_dV c_LL c_cc LL_YL Y_VM c_YU [d_LU id_[V

E!!M /L7"W!"J"qH!!"\D] WO OMLL M_VU c_cY c_cc Y_id U_[i c_i[ Vd_di [M_dc

E!!M /O7"rp"H!!"\D] ME GGHG M_MY c_Lc c_cc U_if V_MU L_cV VL_cc YM_Yc

!),".@O7#''"=;"#0 E!!M /W7"HO"J"qW!"\D] EE LEML L_cc L_YY c_cc Lc_i[ V_VM c_cL Y[_YU fV_Ui

E!!M /L7"W!"J"qH!!"\D] WL OEEF L_cY c_dd c_cc Y_MU U_df c_cd Yc_MV [L_Yf

E!!M /O7"rp"H!!"\D] H!F OMLF L_Li c_f[ L_iL U_ic V_cY c_Ud V[_cd Yi_cd

!)e"#. E!!M /W7"HO"J"qW!"\D] EH O![G V_LV c_UM c_YU LL_c[ U_[L c_MM Vd_Md [d_L[

E!!M /L7"W!"J"qH!!"\D] WF OOE! M_iU c_[i U_fY i_Uc U_Vf L_fd Vf_dc [i_fU

E!!M /O7"rp"H!!"\D] [H O[WW M_cY c_YV c_YY [_cU U_YU U_cf Vf_U[ [U_LU

b))#/)., E!!M /L7"W!"J"qH!!"\D] WL OO!! c_LU c_cc c_cc f_fd V_UU LM_LM fL_[d d[_c[

E!!M /O7"rp"H!!"\D] ML G[HO c_Mc c_cM c_cc c_YU U_dc L_d[ YU_Md Yd_dL

!#).,".;*#0 E!!M /O7"rp"H!!"\D] EH! [![! L_cU c_Mc L_YM U_V[ V_VV M_fM YM_[L [Y_df
8"%6/".;*#0@

H5#I5=="#.
E!!M /O7"rp"H!!"\D] H[W [HOG c_c[ c_YV c_cc L_MY V_MV L_UY YM_f[ [c_Mc

b)%&1". E!!M /O7"rp"H!!"\D] EH! [HW! L_cd c_Mc U_di V_fM V_U[ c_ff Y[_Uf fL_Yc

b)%&1".@F.&)/' E!!M /O7"rp"H!!"\D] HML GMM! L_cd c_Li c_MY L_Mi U_YL L_Mc YV_Md [L_ic

`&7#$.0". E!!M /O7"rp"H!!"\D] E[H [!OW L_LL c_Uc c_if Lc_iY Y_YM L_fL YV_Md fV_[Y

!*.,"1/).,
8$/%&67&"(

C-HAD

8$/%&/"$1'*.0(

C'D(

!"$&$/+".(+7#GGGR(`5.."("#9"*0'"#(8$/%&

!"'#$";10#WX".@

6/)11"(CAbBhA-AD
T)&#

"

Y A.,"#0";.$11"K( F6'*)/$1$"#*.0( ,"#( 8$/%&"#9"*0*.01651'".( )*+( k6'5;"#(
McLM((

Q(-5"=(-.-."I64'@A4-)." (.4"-.8";6..',-)"+R-$"=(-"'346-55-)"&1.4-)"=-$"Y(5@A-$<-6,6),"()"#-64.@A5')="<6"4$-:J

:-)%"#(-"96@A:+A$6),.-$,-R)(..-"=-."Xb>9".()="(KK-$"=$-("*'A$-"'54%"#-.A'5R"?6$=-"-()"K-4A1=(.@A-."c-$:'AJ

$-)"-)4?(@3-548"K(4"=-K"=(-"0$1=634(1).31.4-)"^1K"*'A$"E!!M"'6:"=(-"'346-55-)"c-$AC54)(..-"(K"T341R-$"E!HE"

A1@A,-$-@A)-4"?-$=-)"31))4-)%""

Q6"=(-.-K"Q?-@3"?6$=-)"=(-"0$-(.()=(<-.8"=(-"^1K"D4'4(.4(.@A-)"96)=-.'K4":+$" 2-=-."*'A$J"'R-$"'6@A"^(-$4-5J

2CA$5(@A"J"-$$-@A)-4"?-$=-)8"^-$?-)=-4%"#'."c-$:'A$-)"<6$"B1@A$-@A)6),"R-$-@A)-4")(@A4"-():'@A"=(-"0$-(.^-$J

C)=-$6),-)8".1)=-$)".@AC4<4"'6:"9'.(."=-$";6.,'R-)"=-$"9-4$(-R-"()"<6$+@35(-,-)=-)"*'A$-)"(A$-"a-'34(1)-)"

(K"\()3'6:"R-("^-$C)=-$4-)"&1.4-)%"

#'".-(4"=-$";,$'$$-:1$K"E!!L"?(@A4(,-"&1.4-)'$4-)"=-$"Y(5@AU$1=634(1)8"?(-"<%"9%"&$':4:644-$8"\)-$,(-8"#+),-$"

6)=" 0:5')<-).@A64<K(44-5" .-A$" .4'$3-)" D@A?')36),-)" 6)4-$?1$:-)" .()=" /^15'4(5-"YC$34-7" ?6$=-" )'@A" -()-$"

'6.:+A$5(@A-)" 0$+:6)," ^1)" .4'4(.4(.@A-)" 0$1,)1.-)" '5." c-$:'A$-)" <6$"B1@A$-@A)6)," 'R,-.-A-)8" ='" .(-" 3-()-"

<6^-$5C..(,-)"\$,-R)(..-"5(-:-$4-)%""

"

"
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EG"

"

5.1 Preisindizes für die Landwirtschaft vom Statistischen Bundesamt (Destatis) 

#(-";346'5(.(-$6),"=-$"Y(5@A-$<-6,6),.31.4-)"?6$=-"'6:"9'.(."=-$"0$-(.()=(<-.":+$"=(-"\()3'6:.U$-(.-":+$"5')=J

?($4.@A':45(@A-" 9-4$(-R.K(44-5" 6)=" =-$" 0$-(.()=(<-." :+$" =(-" \$<-6,-$U$-(.-" :+$" 5')=?($4.@A':45(@A-" 0$1=634-"

=6$@A,-:+A$4%"#(-.-"0$-(.()=(<-.".()="'55,-K-()"')-$3'))4"6)="?-$=-)".1?1A5"^1)"=-$"\6$1UC(.@A-)"&1KK(.J

.(1)"?(-"'6@A"^1K"9Y\>c" :+$"=(-"05')6),"',$'$U15(4(.@A-$"Y'V)'AK-)"A-$'),-<1,-)%";6@A"?-$=-)".(-"^1)"

5')=?($4.@A':45(@A-)" c-$RC)=-)" AC6:(," ,-)64<4" 6)=" =(-)-)" =-$" '55,-K-()-)" &1)26)346$R-1R'@A46)," /0$-(.J

-)4?(@356),"'6:"=-$"\()3'6:..-(4-"=-$"5')=?($4.@A':45(@A-)"\$<-6,-$7%
F!
"

#-$" X)=-j"=-$"\()3'6:.U$-(.-"K(..4"=(-"0$-(.-)4?(@356),"'6:"=-$";6.,'R-)J"6)="\())'AK-.-(4-"=-$">')=?($4J

.@A':4%";5."Z-$4,$`V-8"')"=-$"=(-"c-$C)=-$6),"=-$"^-$.@A(-=-)-)"0$-(.31KU1)-)4-)")'@A,-?(-.-)"?-$=-)8"

=(-)4"=-$<-(4"='."9'.(.2'A$"E!!L"/-()-";346'5(.(-$6),"=-."9'.(.2'A$-."'6:"E!H!"(.4"E!HF"<6"-$?'$4-)7%"#'R-(".()="

=(-"0$-(.()=(<-.",-?1,-)-"#6$@A.@A)(44-"'6."=-)"0$-(.^-$C)=-$6),.<'A5-)%"D(-"?-$=-)":+$"-()-"$-U$C.-)4'4(^-"

;6.?'A5"^1)"0$1=634-)"R<?%">-(.46),-)",-R(5=-4"6)="R-$6A-)"'6:"^(-$4-52CA$5(@A-)"0$-(.-$A-R6),-)"R-("-()-$"

$-U$C.-)4'4(^-)";6.?'A5" ^1)"F!E"9-$(@A4.4-55-)" />')=?($4.@A':45(@A-"I-)1..-).@A':4-)8" >')=AC)=5-$8"Y'$34J

<-)4$'5-)7%" #(-" ^(-$4-52CA$5(@A" -$K(44-54-)" 0$-(.-" .()="Y'$34U$-(.-" /(K" I64'@A4-)" ^-$?-)=-4" '5." 0$-(.-" 1A)-"

]K.'4<.4-6-$7%""

j5%&0"#"%&."'"(H)#$);/".((

eR-$.(@A4" O" .4-554" =(-2-)(,-)" 0$-(.()=(<-."=-$" 5')=?($4.@A':45(@A-)"9-4$(-R.K(44-5" 6)="=-$" \$<-6,-$U$-(.-"='$8"

?-5@A-"<6K"D4')="*')6'$"E!HF"^1K"D4'4(.4(.@A-)"96)=-.'K4"^-$`::-)45(@A4"6)="(K"a'AK-)"=(-.-."I64'@A4-)."

<6$"B1@A$-@A)6),"=-$"&1.4-)"^-$?-)=-4"?6$=-)%""

"

Q;"#1$%&'([K(c-$?-)=-4-"X)=(<-."/D4')="E!HE8"#-.4'4(.7(

b))'@(*.,(

4+/).90*'

A."#0$"(*.,(

b%&=$"#1'5++"(

9*1)==".

:7.0"=$''"/(

9*1)==".

4+/).9".1%&*'9=$''"/(

9*1)==".

8$1%&+*''"#=$''"/(

+7#(Z$.,"#

<.1').,&)/'*.0(

J5.(8)1%&$.".(

*.,(8)'"#$)/
k6'(McLM LYL_U LVM_L McM_i LLL_U McM_f LMd_U

k6'(McLM LUd_i

MG(A#9"*0"#I#"$1$.,$9"1(+7#(Z$.,"#(CMccYhLccD

LG(<.,"l(,"#(A$.6)*+1I#"$1"(/).,2$#'G(!"'#$";1=$''"/(CMccYhLccD

b'$%&=5.)'

?).,2$#'1%&)+'/$%&"(!"'#$";1=$''"/

"

_'R-55-"HW"(.4"<6"-)4)-AK-)8"='.."=(-"B1@A$-@A)6),"'6:"9'.(."=-$"0$-(.()=(<-.":+$"D''4,648"#+),-$8"0:5')<-)J

.@A64<K(44-58"\)-$,(-"6)="D@AK(-$.41::-8"Y(.@A:644-$K(44-5":+$"a()=-$"6)="X).4')=A'546),"^1)"Y'.@A()-)"6)="

Y'4-$('5"=6$@A,-:+A$4"?-$=-)"31))4-)%"Q?-("0$-(.()=(<-."-)4.U$-@A-)")(@A4",-)'6"=-)"Xb>9Jc'$('R5-)%"#'$'6."

-$,-R-)".(@A"35-()-$-"\().@A$C)36),-)S"#(-"0$-(.()=(<-.":+$"Y'.@A()-)"6)="Y'4-$('5"K6..4-)"=-$"Xb>9Jc'$('R5-"

])4-$A'546),"I-RC6=-"d"Y'.@A()-)"/c'$('R-5"D\"FW!7",-,-)+R-$,-.4-554"6)="=(-"0$-(.()=(<-.":+$"Y(.@A:644-$J

K(44-5"a()=-$"=-$"Xb>9J&1.4-)U1.(4(1)"<6,-3'6:4-."g644-$"/c'$('R5-"D\"FH!JD\"FHL7%""

g+$"'55-"')=-$-)"&1.4-)U1.(4(1)-)8"=(-":+$"=(-"9-$-@A)6),"=-$"Y(5@A-$<-6,6),.31.4-)"'6:"9'.(."=-."Xb>9"$-5-J

^')4".()=8"31))4-)"=(-"(K"^1$5(-,-)=-)"I64'@A4-)"-$$-@A)-4-)"&1.4-)?-$4-":+$"='."*'A$"E!!M"-(),-.-4<4"?-$J

=-)%"

:)1(F.)/50J"#+)&#".(

Q6$"B1@A$-@A)6),"=-$"&1.4-)^'$('R5-)"'6:"=-$"9'.(."=(-.-$"0$-(.()=(<-."A'R-)"=(-";641$-)"=(-.-$"D46=(-"='."

k;)'51,^-$:'A$-)l"-)4?(@3-54%"#(-.-.";)'51,^-$:'A$-)"R'.(-$4"'6:":15,-)=-)"I$6)='))'AK-)S""

H% 9'.(.2'A$"=-$"^1K"D4'4(.4(.@A-)"96)=-.'K4"^-$`::-)45(@A4-)"0$-(.()=(<-.":+$"=(-">')=?($4.@A':4"R(5=-4"='."

*'A$"E!!L"/0$-(.()=-j"E!!L"p"H!!7%"

E% >')=?($4.@A':45(@A-"9-4$(-R-" $-',(-$-)" ()"6)4-$.@A(-=5(@A-$"Z-(.-"'6:"=(-.-"'5."0$-(.()=(<-."='$,-.4-554-)"

0$-(.^-$C)=-$6),-)8" ()=-K" .(-" (A$-";6.,'R-)" /&1.4-)7" :+$"=(-"-)4.U$-@A-)=-)" 5')=?($4.@A':45(@A-)"0$1J

=634(1).K(44-5"()"6)4-$.@A(-=5(@A-$"Z-(.-"')U'..-)%""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
F!
" D4'4(.4(.@A-." 96)=-.'K4" /E!HE7" 0$-(.()=(<-." :+$" =(-" >')=J" 6)=" g1$.4?($4.@A':4%" g'@A.-$(-" HG8" a-(A-" H8" ^-$.@A(-=-)-" *'A$,C),-8"

Z(-.R'=-)%""
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E["

"

F% ;)A')="=-$"^1)"=-$"\]J&1KK(..(1)"^-$`::-)45(@A4-)"Xb>9JD4')='$=-$,-R)(..-".()="=(-";6.,'R-)"/&1.4-)7"

:+$" 9-4$(-R.K(44-5" )'@A<6^155<(-A-)%" #(-" &1.4-)" R<?%" ;6.,'R-)" :+$" =(-" 2-?-(5(,-)" 0$1=634(1).K(44-5" (K"

Xb>9" .U(-,-5)"='A-$"=(-";)U'..6),-)" ()"=-$" ^-$?-)=-4-)"Y-),-" 5')=?($4.@A':45(@A-$"0$1=634(1).K(44-5"

R-("=-)",-,-R-)-)"0$-(.^-$C)=-$6),-)"?(=-$%"#'K(4"3'))")'@A^155<1,-)"?-$=-)8"?(-"=(-"5')=?($4.@A':4J

5(@A-)"9-4$(-R-"'6:"=(-"0$-(.-)4?(@356),-)"()"=-)"*'A$-)"'R"=-K"9'.(.2'A$"E!!L"$-',(-$4"A'R-)%""

#'."k;)'51,^-$:'A$-)l"'$R-(4-4"K(4":15,-)=-)"-()<-5)-)"'6:-()')=-$"'6:R'6-)=-)"a-@A-).@A$(44-)S""

• 9-$-@A)6),"=-$"U$1<-)46'5-)"c-$C)=-$6),"=-$"0$-(.()=(<-."'6.,-A-)="^1)"=-)"0$-(.()=(<-.8"=(-"='."

D4'4(.4(.@A-"96)=-.'K4"'6.,-A-)="^1)"=-K"9'.(.2'A$"E!!L"/9-<6,.U6)34"p"H!!7"R(."A()"<6K"T341R-$"

E!HE"^-$`::-)45(@A4"A'4%"

• 9-.4(KK6),"-()-.";)'51,2'A$-.8"()"=-K"-."-()-"K`,5(@A.4"CA)5(@A-"0$-(.-)4?(@356),"=-$"'346-55"^-$`:J

:-)45(@A-)"X)=(<-."^1)"T341R-$"E!HE",'R%"#(-.",-.@A(-A4"6)4-$"=-$";))'AK-8"='.."-."R-("=-)"5')=?($4J

.@A':45(@A-)"9-4$(-R-)"R-("-()-$"^-$,5-(@AR'$-)"&1.4-)-)4?(@356),"'6@A"<6"-()-$"^-$,5-(@AR'$-)";)J

U'..6),.$-'34(1)"()"=-)";6.,'R-)":+$"=(-"5')=?($4.@A':45(@A-)"0$1=634(1).K(44-5"31KK4%""

• I-,-)+R-$.4-556),"=-$"Xb>9JD4')='$=-$,-R)(..-"<6"=-)"&1.4-)"=-$"9-4$(-R-"'6."=-)"*'A$-)"E!!L"R(."

E!!M" :+$" =(-" 2-?-(5(,-)" &1.4-)^'$('R5-)" /<6,-3'6:4-." g644-$8" D''4,648" #+),-$8" 0:5')<-).@A64<K(44-58"

])4-$A'546)," I-RC6=-" 6)=" Y'.@A()-)8" \)-$,(-8" a()=-$-$<-6,6)," <6" =-)" 0$-(.()=(<-." :+$" 5')=?($4J

.@A':45(@A-"9-4$(-R.K(44-5"6)="\$<-6,-$U$-(.-")'@A"=-K"D4'4(.4(.@A-)"96)=-.'K4"^1)"E!!L"R(."E!HE%""

• B1@A$-@A)6),"=-$"&1.4-)^'$('R5-)"=-."Xb>9"'6:"T341R-$"E!HE8"=6$@A"=(-"9-$-@A)6),"=-$"D4-(,-$6),"

=-$"&1.4-)"(K"Xb>9"^1K"*'A$"E!!L"<6K";)'51,2'A$%"

"

5.2 Endergebnisse – die aktuellen Erzeugungskosten für Milch im Oktober 2012  

#(-";R.@AC4<6),"=-$"\$<-6,6),.31.4-)" :+$"Y(5@A" :+$"T341R-$"E!HE"-$:15,4-")'@A"=-K.-5R-)"a-@A-).@A-K'8"

?(-"-."R-$-(4.":+$"=(-"&'5365'4(1)"=-$"\$<-6,6),.31.4-)"'6:"9'.(."=-."Xb>9",-)64<4"?6$=-%""

X)"=(-"B1@A$-@A)6),"=-$"Y(5@A-$<-6,6),.31.4-)"?6$=-)" '6." .4'4(.4(.@A-)"I$+)=-)" /a-U$C.-)4'4(^(4C47" )(@A4"

'55-"=$-("9-4$(-R.,$`V-)35'..-)8".1)=-$)")6$"=(-"9-4$(-R.,$`V-)35'..-)"L"6)="O"-()R-<1,-)%"\()-")6$"4-(5?-(.-"

9-$+@3.(@A4(,6),"=-$"9-4$(-R.,$`V-)35'..-"W"AC44-"=(-"\$,-R)(..-"^-$<-$$4%"

X)" =-)" :15,-)=-)" R-(=-)" ;RR(5=6),-)" H" 6)=" E" .()=" =(-" \$,-R)(..-" =-$" '6:" T341R-$" E!HE" A1@A,-$-@A)-4-)"

Y(5@A-$<-6,6),.31.4-)":+$"'55-"96)=-.5C)=-$"='$,-.4-554%"#(-"\$,-R)(..-"-$,-R-)".(@A"'6."=-)"\$<-6,6),.31.J

4-)":+$"=(-"9-4$(-R.,$`V-)35'..-)"L"6)="O"6)=".4-55-)"#6$@A.@A)(44.31.4-)",-?(@A4-4")'@A"=-$"Y(5@AK-),-"()"

-R-)"=(-.-)"9-4$(-R.,$`V-)35'..-)"='$S""

• #(-"U','41$(.@A-)"&1.4-)"=-$"Y(5@A-$<-6,6),"5(-,-)"()"=-)"96)=-.5C)=-$)"<?(.@A-)"FO"n-)4"U$1"&(51J

,$'KK" Y(5@A" /D@A5-.?(,JB15.4-()7" 6)=" LF" n-)4" /9$')=-)R6$,7%""

Q6$"\$())-$6),S"=(-"U','41$(.@A-)"&1.4-)"R(5=-)"=-)";6:?')="'R8"=-)"=(-"9-4$(-R-":+$"=(-"\$.4-556),"

=-."0$1=634-."Y(5@A"R$'6@A-)8"1A)-"='.."=(-"&1.4-)"=-$";$R-(4.-$5-=(,6),"R-("=-)"g'K(5(-)R-4$(-R-)"

K(4,-$-@A)-4".()="/R-("=-)"1.4=-64.@A-)"9-4$(-R-)".()="=(-">1A)31.4-)"-)4A'54-)w7%""

• #-$"\()31KK-).').'4<8"=-$"<6$"9-$-@A)6),"=-$"'346-55-)"Y(5@A-$<-6,6),.U$-(.-"'),-?-)=-4"?6$=-8"

5',"()"=-)"?-.4=-64.@A-)"96)=-.5C)=-$)"/g'K(5(-)R-4$(-R-w7"<?(.@A-)"HH"6)="HM"n-)4"U$1"&(51,$'KK"

Y(5@A%""

(

(

(
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EM"

"

"

F;;$/,*.0( LK" ;R,-.@AC4<4-" U','41$(.@A-" &1.4-)" U56." \()31KK-).').'4<8" ,-?(@A4-4" )'@A" Y(5@AK-),-" ()" =-)""

9-4$(-R.,$`V-)35'..-)"L"t"O8"'55-"96)=-.5C)=-$":+$"T341R-$"E!HE(

(

"

;RR(5=6),"E"<-(,4"=(-"I-.'K4-$<-6,6),.31.4-)" :+$"=(-"Y(5@A-$<-6,6)," /,-$6)=-4-"Z-$4-7%"D(-"-$K(44-5)".(@A"

'6."=-)"U','41$(.@A-)"&1.4-)"6)="=-K"\()31KK-).').'4<"6)=".(-" 5(-,-)"()"=-)"96)=-.5C)=-$)"<?(.@A-)"WO"

6)="LM"n-)4
FH
"U$1"&(51,$'KK"Y(5@A%"b'@A"=-K";R<6,"=-$"9-(A(5:-)8"=(-"'5."\())'AK-)":+$"=(-"5')=?($4.@A':45(J

@A-)" 9-4$(-R-" ,-?-$4-4" ?-$=-)8" -$,-R-)" .(@A" \$<-6,6),.31.4-)" <?(.@A-)" WH" 6)=" LE" n-)4" U$1" &(51,$'KK"

Y(5@A%""

F;;$/,*.0( MK( ;R,-.@AC4<4-" I-.'K4-$<-6,6),.31.4-)" :+$" Y(5@A" 'R<+,5(@A" 9-(A(5:-)8" ,-?(@A4-4" )'@A" Y(5@AK-),-" ()" =-)"

9-4$(-R.,$`V-)35'..-)"L"6)="O8"'55-"96)=-.5C)=-$":+$"T341R-$"E!HE(

"

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
FH
";)K-$36),S"#(-"A(-$"^-$`::-)45(@A4-)"Q'A5-)"3`))-)"=6$@A";RJ"R<?%";6:$6)=6),",-,-)+R-$"<6^1$"^-$`::-)45(@A4-)"Z-$4-)",-$(),:+,(,"

'R?-(@A-)%"

a-,(1)"D+="" a-,(1)"b1$=" a-,(1)"T.4"

a-,(1)"D+="" a-,(1)"b1$=" a-,(1)"T.4"
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F!"

"

(

X)" -()-K" 5-4<4-)" ;$R-(4..@A$(44" ?6$=-)" =(-" Y(5@A-$<-6,6),.31.4-)" =-$" 96)=-.5C)=-$" :+$" =(-" =$-(" a-,(1)-)"

b1$==-64.@A5')=8" D+==-64.@A5')=" 6)="T.4=-64.@A5')=" <6.'KK-),-:'..4" /?(-=-$" ,-?(@A4-4" )'@A" =-$"Y(5@AJ

K-),-"()"=-)"9-4$(-R.,$`V-)35'..-)7%""

g+$"=(-"=$-("a-,(1)-)"b1$=J8"D+=J"6)="T.4=-64.@A5')="-$,-R-)"='$'6."=(-":15,-)=-)"\$,-R)(..-S"

• X)" =-$" a-,(1)" b1$==-64.@A5')=" /b1$=$A-()JZ-.4:'5-)8" b(-=-$.'@A.-)8" D@A5-.?(,JB15.4-()7" R-5'6:-)"

.(@A"=(-"Y(5@A-$<-6,6),.31.4-)"/'R<+,5(@A"=-$"9-(A(5:-)7"'6:"WF"n-)4"2-"&(51,$'KK"Y(5@A%""

• X)"=-$"a-,(1)"D+==-64.@A5')="/D''$5')=8"9'h-$)8"9'=-)JZ+$44-KR-$,8"aA-()5')=J0:'5<8"B-..-)7"R-5'6J

:-)".(@A"=(-"Y(5@A-$<-6,6),.31.4-)"/'R<+,5(@A"^1)"9-(A(5:-)7"'6:"LH"n-)4"U$1"&(51,$'KK"Y(5@A%"

• X)" =-$" a-,(1)" T.4=-64.@A5')=" /_A+$(),-)8" D'@A.-)8" D'@A.-)J;)A'548" 9$')=-)R6$,8" Y-@35-)R6$,J

c1$U1KK-$)7"R-5'6:-)".(@A"=(-"Y(5@A-$<-6,6),.31.4-)"/'R<+,5(@A"^1)"9-(A(5:-)7"'6:"WL"n-)4" 2-"&(51J

,$'KK"Y(5@A%"

X)"=(-.-"\$,-R)(..-")(@A4"-(),-:51..-)".()="=(-"3'5365'41$(.@A-)"&1.4-)":+$"&'U(4'5"/kQ().').'4<s7"6)=":+$">')="

/k0'@A4').'4<s7%"#(-"3'5365'41$(.@A-)"&1.4-) K'@A-)"()"=-$"a-,(1)""

• b1$==-64.@A5')="" E8M"n-)4"2-"&(51,$'KK"Y(5@A"

• D+==-64.@A5')="" " E8W"n-)4"2-"&(51,$'KK"Y(5@A"6)="()"

• T.4=-64.@A5')="" " F8E"n-)4"2-"&(51,$'KK"Y(5@A"'6.%"

"

F;;$/,*.0( UK" ;R.@AC4<6)," =-$" I-.'K4-$<-6,6),.31.4-)" :+$"Y(5@A" 6)=" )'@A";R<6," =-$" 9-(A(5:-)8" ,-?(@A4-4" )'@A"Y(5@AJ

K-),-"()"=-)"9-4$(-R.,$`V-)35'..-)"L"6)="O8"c-$,5-(@A"a-,(1)-)8"T341R-$"E!HE(

"
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FH"

"

"

[ \*1)==".+)11*.0(,"1(-*')%&'".1(

XK"a'AK-)"=(-.-."I64'@A4-)."?($="-()-"])4-$.6@A6),.K-4A1=-"-)4?(@3-548")'@A"=-$"()"'55-)"Y(4,5(-=.5C)=-$)"

=-$"\]"=(-"&1.4-)"=-$"Y(5@A-$<-6,6),"()",5-(@A-$";$4"6)="Z-(.-"R-$-@A)-4"?-$=-)"3`))-)%"X)"=(-.-K"9-$(@A4"

?-$=-)"=(-"-)4.U$-@A-)=-)"\$,-R)(..-":+$"#-64.@A5')="='$,-.4-554%";5."#'4-),$6)=5',-"?6$=-)"=(-"])4-$.6J

@A6),"=-$"\()31KK-).^-$AC54)(..-" ()" 5')=?($4.@A':45(@A-)"9-4$(-R-)",-)64<48"=(-"^1)"'55-)"Y(4,5(-=.5C)=-$)"

:+$" =(-" \]J&1KK(..(1)" =6$@A,-:+A$4" ?-$=-)" /X):1$K'4(1).)-4<" 5')=?($4.@A':45(@A-$" 96@A:+A$6),.R-4$(-R-"

Xb>97%";6.,'),.U6)34"=-$"#'4-)":+$"#-64.@A5')="(.4"='R-("=-$"2CA$5(@A-"9-$(@A4"=-$"96)=-.$-,(-$6),"+R-$"=(-"

?($4.@A':45(@A-">',-"=-$"5')=?($4.@A':45(@A-)"9-4$(-R-"/_-.4R-4$(-R.)-4<"=-."9Y\>c7%"#-$",$1V-"c1$4-(5"=(-.-$"

X):1$K'4(1).,$6)=5',-" (.48" ='.." .(-" :+$" '55-" \]J>C)=-$" ()" ,5-(@A-$" ;$4" 6)="Z-(.-" <6.'KK-),-.4-554"?($=" 6)="

$-U$C.-)4'4(^"(.4"/.(-A-"&'U(4-5"E7%"#(-"c15531.4-)$-@A)6),-)"<6$"Y(5@A-$<-6,6),8"?-5@A-"^1)"=-)";,$'$^-$?'5J

46),-)"=-$"96)=-.5C)=-$"2CA$5(@A"^1$,-5-,4"?-$=-)8".4-A-)":+$"=(-"4-(5)-AK-)=-)"9-4$(-R-8".(-".()=")(@A4"$-J

U$C.-)4'4(^%" #(-"#'4-),$6)=5',-" =-." Xb>9" -$5'6R4" -()-" \$K(4456)," =-$" &1.4-)" )'@A" 96)=-.5C)=-$)" 6)=" )'@A"

9-4$(-R.,$`V-)35'..-)%"#(-"\]":'..4"=(-"I-.'K431.4-)"=-$"0$1=634(1)"=-$"9-4$(-R-"')A')="-()<-5)-$"&1.4-)J

R5`@3-"<6.'KK-)"6)="A'4":+$"=-)"\]"#'($h"g'$K."a-U1$4"-()"9-$-@A)6),..@A-K'"-)4?(@3-548"K(4"=-..-)"B(5:-"

=(-"&1.4-)"=-)"-()<-5)-)"0$1=634(1).<?-(,-)"'6:"=(-"Y(5@A-$<-6,6),"<6,-4-(54"?-$=-)"3`))-)"/&'U(4-5"F7%"

#(-.-K"I64'@A4-)" 5(-,4" (K"Z-.-)45(@A-)"='.";6.?-$46),..@A-K'"=-$"\]"<6,$6)=-%";R,-?(@A-)"?($="='^1)"

'R-$"R-("=-$"Q64-(56),"=-$"&1.4-)":+$"='."<6,-3'6:4-"6)="R-4$(-R.-(,-)-"g644-$8"?-(5")'@A"=-K"\]JD@A-K'"=-$"

b'@A<6@A4",-)'6.1"^(-5"g644-$"<6,-4-(54"?($=8"?(-"=-)"Y(5@A3+A-)%"#(-.-."c1$,-A-)"R-("=-$"\]J;6.?-$46),"(.4"

)(@A4" :'5.@A8" .1)=-$)" -$35C$4" .(@A" =6$@A" =(-" ;6.$(@A46)," '6:" '55-" \]JY(4,5(-=.5C)=-$8" ^1)" =-)-)" R-3'))45(@A"

^(-5-" -()-" .-A$" -j4-).(^-" g1$K" =-$"Y(5@A^(-AA'546)," A'R-)%" g+$" #-64.@A5')="K(4" .-()-K" A1A-)" b(^-'6" ')"

&$':4:644-$-().'4<"()"=-$"Y(5@A^(-AA'546),"?+$=-"='."'R-$"<6"^-$<-$$4-)"\$,-R)(..-)":+A$-)%""

#(-" &1.4-)R-$-@A)6),-)" (K" a'AK-)" =(-.-." I64'@A4-)." R-<(-A-)" .(@A" '6..@A5(-V5(@A" '6:" =(-" .U-<('5(.(-$4-)"

Y(5@A^(-AR-4$(-R-%"#'." .()="=(-"9-4$(-R-8"R-("=-)-)"<?-("#$(44-5"6)="K-A$"=-$"c-$3'6:.-$5`.-"'6."=-$"Y(5@A"

.4'KK-)%"*-"^(-5.-(4(,-$"9-4$(-R-"'6:,-.4-554".()=8"=-.41"A`A-$"?C$-"=(-"g-A5-$u6-55-"R-("=-)"Q61$=)6),-)"=-$"

&1.4-)%" X)"-()-K"-$.4-)"D@A$(44"?6$=-)"=(-"-(,-)45(@A-)"\$<-6,6),.31.4-)"-$K(44-54%"#'.".()="'55-"&1.4-)8":+$"

=(-"=(-"9-4$(-R-"R-<'A5-)"K+..-)"/()@5%"=-$";R.@A$-(R6),-)7%"#(-.-"&1.4-)")-))-)"?($"kU','41$(.@A-"&1.4-)s%""

b-R-)" =-$" \$K(4456)," =-$" U','41$(.@A-)" &1.4-)" :+$" =(-" -()<-5)-)" 96)=-.5C)=-$" 6)=" 9-4$(-R.,$`V-)" ?6$=-"

<6=-K"-()"-(,-).4C)=(,-$"\()31KK-).').'4<":+$"=(-"D-5R.4C)=(,-)"J"'5.1"(K"Z-.-)45(@A-)":+$"=(-"g'K(5(-)'$J

R-(4.3$C:4-" J"-)4?(@3-54"/&'U(4-5"F%E%7%"Q6$"9-.4(KK6),"=(-.-."\()31KK-).').'4<-."?-$=-)"=(-"_'$(:5`A)-":+$"

5')=?($4.@A':45(@A-"Y(4'$R-(4-$"'5."I$6)=5',-"^-$?-)=-4"/K(4"-()-K"_'$(:51A)":+$"Y(4'$R-(4-$"K(4">-(46),.:6)3J

4(1)-)" :+$" =-)" 9-4$(-R.5-(4-$" 6)=" -():'@A-";),-.4-554-" :+$" =(-"K(4A-5:-)=-)" g'K(5(-)'),-A`$(,-)7%" Q6K" c-$J

,5-(@AS"#(-" \]" ^-$?-)=-4" -()-)" $-,(1)'5-)"c-$,5-(@A.51A)%" \."?($=" 'R-$")(@A4" ,-)'6-$"K(4,-4-(548"?(-"=(-.-$"

<6.4')=-" 31KK4%" c1)" =-$" D6KK-" '6." U','41$(.@A-)" &1.4-)" =-$"Y(5@A^(-AA'546)," 6)=" =-K" ')4-(5(,-)" \()J

31KK-).').'4<":+$"=(-";$R-(4"=-$"D-5R.4C)=(,-)"()"=-$"Y(5@A^(-AA'546),"?-$=-)"='))"'55-".4''45(@A-)"#($-34J

<'A56),-)8"=(-"=-$"9-4$(-R"-$A'54-)"A'48"'R,-<1,-)%"

;),-$-,4" =6$@A" ='." 96)=-.3'$4-55'K4" A'4" ()" =-$" D46=(-" \(),')," ,-:6)=-)8" ='.." =(-" 3'5365'41$(.@A-)" &1.4-)"

-j4$'"'6.,-?(-.-)"6)="=(-"Y(5@A-$<-6,6),.31.4-)"=(::-$-)<(-$4")'@A"96)=-.5C)=-$)"6)="9-4$(-R.,$`V-)"='$J

,-.4-554"?-$=-)%"\)4.U$-@A-)="?-$=-)"=(-"Y(5@A-$<-6,6),.31.4-)"<6)C@A.4"'5."Q?(.@A-)-$,-R)(."=(::-$-)<(-$4"

)'@A"9-4$(-R.,$`V-)"6)="&5'..-)"='$,-.4-554"/&'U(4-5"W7%"

\()-",$1V-"\().@A$C)36),"A'4"=(-"#'4-),$6)=5',-"=-$"\]S"#(-"Z-$4-".()=8"?-))".(-"^-$`::-)45(@A4"?-$=-)8"=$-("

*'A$-" '54%" ;6." =(-.-K"I$6)=" A'R-)" =(-" ;641$-)" =(-.-." I64'@A4-)." -()" c-$:'A$-)" <6$" B1@A$-@A)6)," '6:" =(-"

'346-55-)"c-$AC54)(..-"-)4?(@3-54"/&'U(4-5"L7%"#'R-("?-$=-)"=(-"0$-(.()=(<-.8"=(-"^1K"D4'4(.4(.@A-)"96)=-.'K4"

:+$" 2-=-." *'A$" J"'R-$"'6@A"^(-$4-52CA$5(@A" J"-$$-@A)-4"?-$=-)8"^-$?-)=-4%"9-("=(-.-K"c-$:'A$-)"?-$=-)")(@A4"

-():'@A" =(-" 0$-(.^-$C)=-$6),-)" -(),-.-4<48" .1)=-$)" 'K" 9-(.U(-5" <6$+@35(-,-)=-$" *'A$-" 'R,-.@AC4<48" ?(-" =(-"

>')=?($4-"=6$@A"i)=-$6),"(K"\()3'6:"'6:"=(-"c-$C)=-$6),-)"=-$"&1.4-)"$-',(-$4"A'R-)%"Y153-$-(-)"-$:'..-)"

=(-"Y(5@A" 'R-$" )(@A4" )'@A" 96)=-.5C)=-$" 6)=" 9-4$(-R.,$`V-)%" ;6." =(-.-K" I$6)="?-$=-)" =(-" 'R,-.@AC4<4-)"
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FE"

"

\$<-6,6),.31.4-)"=-$"Y(5@A" :+$"T341R-$"E!HE")'@A"=-$"Y(5@AK-),-" ()"=-)"9-4$(-R.,$`V-)35'..-)",-?(@A4-4"

6)="()"a-,(1)-)"R<?%"0$-(.31$$(=1$-":+$"b1$=J8"D+=J"6)="T.4=-64.@A5')="<6.'KK-),-:'..4%""

#(-"'346-55-)"&1.4-)":+$"T341R-$"E!HE"R-5'6:-)".(@A"()"=-$"a-,(1)"b1$==-64.@A5')="'6:"WF"n-)4"2-"&(51,$'KK"

Y(5@A8"()"=-$"a-,(1)"D+==-64.@A5')="'6:"LH"n-)4"U$1"&(51,$'KK"Y(5@A"6)="()"=-$"a-,(1)"T.4=-64.@A5')="'6:"WL"

n-)4" 2-"&(51,$'KK"Y(5@A%"#(-"&1.4-)"?6$=-)"-$$-@A)-4"'R<+,5(@A"`::-)45(@A-$"9-(A(5:-)8"?(-" <6K"9-(.U(-5"#(J

$-34<'A56),-)%""

XK"T341R-$"E!HE"5',"=-$"Y(5@AU$-(."()"#-64.@A5')="=6$@A.@A)(445(@A"R-("FF"n-)4%
FE%
#-$"c-$,5-(@A"<-(,48"='.."=-$"

'6.,-<'A54-"=-$"Y(5@AU$-(."?-(4"^1)"=-$"&1.4-)=-@36),"=-$"9-4$(-R-"-)4:-$)4"(.4%""

"""""""""""""""""""""""""""""""""""""""" """""""""""""""""""""""""
FE
"R-("W8!"0$1<-)4"g-44"6)="F8W"0$1<-)4"\(?-(Vo"m6-55-";YX"



0$&!12&#)#!3%)!4+5)-.-,.!62,!7%8'(9!*)+%'(#!5-:!;-#$'(#),! ! *<+2!=<+!>.+$+&25%282.%)!-,3!?$,3@%+#&'($=#!A*>?B!

FF"

"

"

f H"#2".,"'"(?$'"#)'*#(

;K4.R5'44"=-$"-6$1UC(.@A-)"])(1)"/E!![7S"c-$1$=)6),"/\I7"b$%"[O[NE!!["=-$"&1KK(..(1)"^1K"F%"D-U4-KR-$"

E!![8">"EFGNH["#\%"9$+..-5%"

9Y\>c" /E!HH7S"Y-4A1=(.@A-"\$5C64-$6),-)"6)="#-:()(4(1)-)"=-$"&-))<'A5-)" :+$"=(-"96@A:+A$6),.-$,-R)(..-"

=-$"5')=J"6)=":1$.4?($4.@A':45(@A-)"_-.4R-4$(-R-%"91))%"

9Yc\>" /^-$.@A(-=-)-" *'A$,C),-7" 96@A:+A$6),.-$,-R)(..-" >')=?($4.@A':4%" #(-" ?($4.@A':45(@A-" >',-" =-$" 5')=J

?($4.@A':45(@A-)"9-4$(-R-%"91))%"

96)=-.'K4":+$">')=?($4.@A':4"/E!HH7S";,$'$R-$(@A4"E!HH%"D@A?-(<-$(.@A-"\(=,-)1..-).@A':4%"

96)=-.3'$4-55'K4"/E!HE7S"D-341$6)4-$.6@A6),"Y(5@A%"\)=R-$(@A4%"91))%"

n1-)-)R-$,8";=15:"I-$A'$="/E!!G7S"&1.4-)$-@A)6),"6)="&1.4-)')'5h.-8"O%";6:5%8"D4644,'$4%"

\6$1UC(.@A-"&1KK(..(1)"/E!!O7S"n1.4."T:"0$1=6@4(1)"g1$"Y(53"X)"_A-"\6$1U-')"])(1)%"9$+..-5%"

\6$1UC(.@A-"&1KK(..(1)"/E!!G7S"#-:()(4(1)"=-$"c'$('R5-)"()"=-)"Xb>9JD4')='$=-$,-R)(..-)"=-."I-K-().@A':4.J

'6..@A6..-."=-."Xb>9"=-."*'A$-."E!!G8"#136K-)4"aXNnn"[[E"$-^%"[%H%"9$+..-5%"

\6$1UC(.@A-"&1KK(..(1)"/E!!M7S"\]"#'($h"g'$K."\@1)1K(@."J"E!!["a-U1$4%"9$+..-5%"

\6$1UC(.@A-"&1KK(..(1)"/E!H!7S"\]"#'($h":'$K."$-U1$4%"9$+..-5%"

\6$1UC(.@A-" &1KK(..(1)" /E!H!7S" X):1$K'4(1).b-4<" >')=?($4.@A':45(@A-$" 96@A:+A$6),-)%" Y-4A1=151,(.@A-$"

>-(4:'=-)%"9$+..-5%""

\6$1UC(.@A-"&1KK(..(1)"/E!HH7S"\]"#'($h":'$K."$-U1$4%"9$+..-5%"

\6$1.4'4"/E!HH7S";,$(@6546$-"')=":(.A-$h".4'4(.4(@.%"9$+..-5%"

B-KK-8"_1$.4-)"/HMMM7S"\()"&1)<-U4"<6$"()4-$)'4(1)'5"^-$,5-(@A-)=-)";)'5h.-"^1)"015(4(3J"6)="_-@A)(3:15,-)"()"

=-$">')=?($4.@A':4%"#(..-$4'4(1)%"I-1$,J;6,6.4J])(^-$.(4C4"I`44(),-)%"

B-KK-8"_1$.4-)"/E!H!7S"\)4?(@356),.U-$.U-34(^-)"^1)"Y(5@A^(-AR-4$(-R-)"()"#'6-$,$+)5')=$-,(1)-)"D@A5-.J

?(,JB15.4-().%"0$12-34R-$(@A4%"Xgnb"#'($h"a-.-'$@A"n-)4-$%"&(-5%"

I(::A1$)8"\5,()o"#--3-)8"\^'"/E!!!7S"Z-44R-?-$R.:CA(,3-(4"=-$"Y(5@AU$1=634(1)"()"#-64.@A5')=8";$R-(4.R-$(@A4%"

96)=-.:1$.@A6),.').4'54":+$">')=?($4.@A':4"/g;>78"X).4(464":+$"9-4$(-R.?($4.@A':48";,$'$.4$6346$"6)=">C)=5(J

@A-"aC6K-8"b$%"!HNE!!!%"9$'6).@A?-(,%"

a'K'8"#%8"&-')-8"Y%"/HMMF7S"0$1=6@4(1)"@1.4.":1$"K(53"()"\6$1U-')"@16)4$(-.%"g$')@1";),-5("c-$5',%"a1K%"

a-R-$)(,8" 9-$)A'$=" /E!!O7S" I$+)-$" 9-$(@A4" 6)=" Xb>9" (K" c-$,5-(@A" ;)'5h.-" =-$" ;R?-(@A6),.6$.'@A-)" 6)4-$J

.@A(-=5(@A-$"\$,-R)(..-"()"=-)"X).4$6K-)4-)"<6$"Y-..6),"=-."5')=?($4.@A':45(@A-)"\()31KK-).%"#(U51K'$J

R-(4%"])(^-$.(4C4":+$"91=-)36546$%"#-U'$4K-)4":+$"Z($4.@A':4.J"6)="D1<('5?(..-).@A':4-)8"X).4(464":+$";,$'$J"

6)="g1$.4`31)1K(-8"Z(-)%"
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